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Der Bürgermeister, 
der Gemeinderat und 

alle Mitarbeiter wünschen 
noch einen erholsamen Sommer! 
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%HL�GHU�OHW]WHQ�$XVJDEH�XQVHUHU�*HPHLQGH]HLWXQJ�GDFKWH�
LFK�� VREDOG� GLH� &RURQD-3DQGHPLH� YRU�EHU� LVW� ZLUG� GDV�
/HEHQ� ZLHGHU� VR� ZLH� ZLU� HV� JHNDQQW� KDEHQ�� 'LH�
3DQGHPLH� LVW� ZLH� HV� VFKHLQW�� QRFK� LPPHU� QLFKW� YRU�EHU��
(V� LVW� QRFK� HWZDV� DQGHUHV� 1HJDWLYHV� GD]XJHNRPPHQ��
ZHVKDOE� XQVHU� /HEHQ� QLFKW� DXI� GDV� 1LYHDX� YRQ� �����
]XU�FNJHNHKUW� LVW - GHU� .RQIOLNW� LQ� GHU� 8NUDLQH�� ,FK� NDQQ�
GLHVH� $XVHLQDQGHUVHW]XQJ� ZLH� MHGHU� DQGHUH� LQ� XQVHUHU�
*HPHLQGH�QXU�DEOHKQHQ�XQG�YHUXUWHLOHQ� 
 
=XU�FN�]XU�*HPHLQGH�.LUFKEHUJ�DP�:DOGH� 
:LU�KDEHQ�HLQLJH�6WUD�HQEDXVWHOOHQ��HLQH�LQ�.LUFKEHUJ�DP�
:DOGH��GLH�EHUHLWV�IDVW�IHUWLJ�LVW�XQG�HLQH�LQ�+ROOHQVWHLQ�GLH�
ELV�0LWWH�$XJXVW�IHUWLJJHVWHOOW�ZLUG�� 
=X�.LUFKEHUJ�DP�:DOGH��$QIDQJ�GHV�-DKUHV�ZXUGH�XQVHU�
$QOLHJHQ�HLQHU�6WUD�HQVDQLHUXQJ� LQ�.LUFKEHUJ�DP�:DOGH�
YRP� /DQG� 1g� JHQHKPLJW�� 'LH� 6DQLHUXQJ� ZDU� YRQ� GHU�
(QJVWHOOH��EHJLQQHQG�EHL�GHU�*HPHLQGH�ELV�]XU�.UHX]XQJ�
QDFK� 8OOULFKV� -� :HL�HQDOEHUQ� JHSODQW�� %HL� GHU�
9HUNHKUVYHUKDQGOXQJ� LP� $SULO� ZXUGH� XQV� GDV� 3URMHNW� LP�
KHXWLJHQ� 8PIDQJ� YRUJHVWHOOW�� 'LHV� NRQQWHQ� ZLU� QDW�UOLFK�
QLFKW� DEOHKQHQ�� GD� ZLU� VRQVW� VLFKHU� LQ� GHQ� QlFKVWHQ�
-DKUHQ�NHLQH�=XVLFKHUXQJ�I�U�GLH�6DQLHUXQJ�HLQHU�XQVHUHU�
/DQGHVVWUD�HQ�EHNRPPHQ�KlWWHQ�� 
)�U� GLH� *HPHLQGH� EHGHXWHW� GLHV� HLQH� QLFKW� LP� %XGJHW�
JHSODQWH�+HUDXVIRUGHUXQJ� 
$XIJUXQG�GLHVHU�%DXDUEHLWHQ�EHVFKORVV�GHU�*HPHLQGHUDW��
GLH� 6DQLHUXQJVPD�QDKPHQ� XQWHU� GHU� $VSKDOWGHFNH� ZLH�
]�%�� (LQODXIJLWWHU�� :DVVHUVFKLHEHU� HWF�� GXUFK]XI�KUHQ��
GDPLW� QLFKW� LQ� DEVHKEDUHU� =HLW� ZLHGHU� /|FKHU� LQ� GHQ�
QHXHQ� $VSKDOWEHODJ� JHVFKQLWWHQ� ZHUGHQ� P�VVHQ�� 1DFK�
GHU� ,QVSHNWLRQ� GHV� 0LVFKZDVVHUNDQDOV� GHU� EHUHLWV� �EHU�
���-DKUH�DOW� LVW�VWHOOWHQ�ZLU� IHVW��GDVV�DXFK�GHU�.DQDO�DP�
.LUFKHQEHUJ�VDQLHUW�ZHUGHQ�PXVV��,FK�P|FKWH�PLFK�GDKHU�
EHL� DOOHQ� EHGDQNHQ�� GLH� GLH� 8QDQQHKPOLFKNHLWHQ� GLH� EHL�
%DXDUEHLWHQ� HQWVWHKHQ� VR� KLQJHQRPPHQ� KDEHQ�� DEHU�
DXFK� 9HUVWlQGQLV� I�U� SHUV|QOLFKH� (LQVFKUlQNXQJHQ�
KDWWHQ�� :LU� KRIIHQ� GLH� QHXH� )DKUEDKQ� �ZHQLJHU� /lUP�

ZHJHQ� GHV� QHXHQ� %HODJV� XQG� GHU� JHWDXVFKWHQ�
.DQDOGHFNHO� XVZ��� ]HLJW� DXFK� MHQHQ� 3HUVRQHQ�� GLH� NHLQ�
9HUVWlQGQLV� DXIJHEUDFKW� KDEHQ�� LKUH� 9RUWHLOH� XQG� GLH�
1RWZHQGLJNHLW�LKUHU�6DQLHUXQJ� 
%HL� GHQ� %HZRKQHUQ� LQ� +ROOHQVWHLQ� EHGDQNH� LFK� PLFK�
HEHQIDOOV� I�U� LKU� 9HUVWlQGQLV�� GDVV� HV� GXUFK� GLH�
6WUD�HQVDQLHUXQJ�HUVFKZHUWH�9HUNHKUVEHGLQJXQJHQ�JLEW� 
'DV� 3URMHNW� +XPPHOWHLFK� LVW� HEHQIDOOV� VR� ZHLW�
IRUWJHVFKULWWHQ�� GDVV� DOOH�� GLH� $EN�KOXQJ� XQG� (UKROXQJ�
VXFKHQ�� GLHVH� GRUW� ILQGHQ� ZHUGHQ�� -HGHU� LVW� HLQJHODGHQ�
GLHVHV� $UHDO� ]X� QXW]HQ�� %HL� DOO� MHQHQ� 3HUVRQHQ� GLH�
PLWJHKROIHQ� KDEHQ� GLHVHV� 3URMHNW� ]X� YHUZLUNOLFKHQ��
P|FKWH�LFK�PLFK�KHU]OLFK�EHGDQNHQ��%HVRQGHUV�HUZlKQHQ�
P|FKWH� LFK� KLHU� 1RUEHUW� (GLQJHU� �PLW� )DPLOLH�� GHU� YRQ�
$QIDQJ�DQ�KLQWHU�GLHVHP�3URMHNW�VWDQG�XQG�YLHOH�6WXQGHQ�
PLWDUEHLWHWH�� %HL� *HUKDUG� 5DEO� GHU� XQV� GLH� ,GHH� I�U� GDV�
3URMHNW� OLHIHUWH� XQG� DXFK� VHKU� YLHOH� 6WXQGHQ� VHLQHU� =HLW�
GDI�U� DXIZHQGHWH�� VRZRKO� EHL� GHU�0LWDUEHLW� DOV� DXFK� EHL�
GHU�$XVVHQGXQJ�XQ]lKOLJHU�(LQODGXQJHQ��GDVV�)UHLZLOOLJH�
]XU�$UEHLW�PRWLYLHUW�ZXUGHQ��$X�HUGHP�EHL�GHU�2EIUDX�GHV�
'RUIHUQHXHUXQJVYHUHLQHV�0RQLND�5DXFK�HEHQIDOOV� I�U� LKU�
0LWZLUNHQ�XQG�LKUHQ�(LQVDW]� 
+ROOHQVWHLQ��'HU�*�WHUZHJ�KLQWHU�GHU�2UWVFKDIW�ZLUG�QDFK�
GHU�*HWUHLGHHUQWH�YHUZLUNOLFKW� 
(LQ� 'DQNHVFK|Q� P|FKWH� LFK� DEHU� DXFK� GHQ� )UHLZLOOLJHQ�
DOOHU�2UWVFKDIWHQ�GHU�*HPHLQGH�DXVVSUHFKHQ��GLH�GLHVHV�
-DKU� GXUFK� GLH� $EKDOWXQJ� YRQ� 9HUDQVWDOWXQJHQ� �)HVWH��
:DQGHUWDJH� XVZ��� EHLJHWUDJHQ� KDEHQ�� HLQH� JHZLVVH�
1RUPDOLWlW�]XU�FN]XEULQJHQ� 
 
,FK�Z�QVFKH�(XFK�DOOHQ�*HVXQGKHLW�XQG�HLQHQ�VFK|QHQ�

6RPPHU� 
 

,KU�%�UJHUPHLVWHU�.DUO�6FK�W]HQKRIHU� 
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5HGDNWLRQVVFKOXVV�I�U�GLH�QlFKVWH�$XVJDEH������1RYHPEHU����� 
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:RKQHQ�LP�:DOGYLHUWHO 
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,QIRUPDWLRQHQ 
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9HUDQVWDOWXQJVNDOHQGHU 
  

�� 

bU]WHZRFKHQHQGGLHQVWSODQ 
  

�� 

6WDQGHVDPW 
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*UDWXODWLRQHQ 
  

�� 

%DXJU�QGH 
  

�� 
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.LQGHUJDUWHQ 

(LQ�ZXQGHUVFK|QHV�XQG�DXIUHJHQGHV�.LQGHUJDUWHQMDKU�JHKW�]X�(QGH��:LU�KDEHQ�YLHO�JHODFKW��JHVSLHOW��DXFK�JHZHLQW�
XQG�VR�PDQFKH�+�UGHQ�JHPHLVWHUW�XQG�VLQG�ZLH�MHGHV�-DKU�]X�HLQHU�WROOHQ�*HPHLQVFKDIW�]XVDPPHQJHZDFKVHQ� 

0LW�HLQHP�ODFKHQGHQ�XQG�HLQHP�ZHLQHQGHQ�$XJH�YHUDEVFKLHGHWHQ�ZLU�XQVHUH�6FKXODQIlQJHU�DP�����-XQL������EHLP�
6FKXOWDVFKHQIHVW� PLW� OXVWLJHQ� $XIJDEHQ� XQG� *HVFKLFKWHQ�� 6WRO]� SUlVHQWLHUWHQ� VLH� XQV� LKUH� 6FKXOWDVFKHQ�� ,P�
$QVFKOXVV� DQ� GLH� JHPHLQVDPH� -DXVH� JDE� HV� GHQ� WUDGLWLRQHOOHQ� 5DXVZXUI�� hEHU� GLH� 5ROOUXWVFKH� UXWVFKWHQ� GLH�
6FKXODQIlQJHU� DXV� GHP�.LQGHUJDUWHQ� XQG�ZXUGHQ� YRQ� LKUHQ�(OWHUQ� E]Z��*UR�HOWHUQ� LQ� (PSIDQJ�JHQRPPHQ�� $OOHV�
*XWH�I�U�GLH�6FKXO]HLW�XQG�JXWHV�*HOLQJHQ�I�U�GLH�QHXHQ�+HUDXVIRUGHUXQJHQ� 

'DV�.LQGHUJDUWHQWHDP�.LUFKEHUJ�DP�:DOGH�Z�QVFKW�DOOHQ�.LQGHUQ�XQG�(OWHUQ�HLQHQ�ZXQGHUVFK|QHQ�6RPPHU� 

*UXSSH��� 

YRUQH�YRQ�OLQNV�QDFK�UHFKWV��)LVFKHU�/HRQLH��%LQGHU�
3DXOD�� =HPDQQ� /HQD�� /HVVQLJJ� $QQD�� *ODW]�
/HRQKDUG��%|KP�0DWWHR��%DXHU�/XNDV 

KLQWHQ� YRQ� OLQNV� QDFK� UHFKWV�� +RIEDXHU� 0DWKHR��
6FKPLGPHLHU� /HDQGUR�� 3|O]O� ,QD�� 1DJHOPDLHU�
&DULQD�� 1HPHW]� /DUD�� :HEHU� *DEULHOH�� %HUJHU�
/HQQR[�� 0HL[QHU� &KULVWD�� 3DVW� 1HHND� -ROHHQ��
'LNPHQ� (UHQ� 0HKPHG�� 3LSRK� /LQD�� ,VDNRY�
6FKDPKDQ 

8QVHU�WUDGLWLRQHOOHU�5DXVZXUI�DXV�GHP�.LQGHUJDUWHQ 

*UXSSH�� 

YRUQH� YRQ� OLQNV� QDFK� UHFKWV�� %HQLVFKHN� 0DUOHQH��
3UHLVVO� 5DSKDHO�� 5DPKDUWHU� /XLVD�� 5LWVFK� 0LOHD��
)XWWHUNQHFKW�)\QQ 

KLQWHQ� YRQ� OLQNV� QDFK� UHFKWV�� .LW]OHU� $QQD�� 7UDVFKO�
6HOHQD�� 0DGHU� /HQD�� *XQDFNHU� 9LROD�� 5R]OLZND�
5HQDWH�� .LW]OHU� /HQD�� 6FKDEDVVHU� $QQDEHOO�� %HUJHU�
0HODQLH�� )OHU� 6RSKLH�� )LVFKHU� 3HWUD�� :LQWHU�
$QQDEHOOH��8LW]�6HOPD 

&RS\ULJKW�*UXSSHQIRWRV��6FKLQGOHU�&ODXV 
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�*DEULHOH�:HEHU� 

.LQGHUJDUWHQ 

$P� ���� -XQL� ����� EHVXFKWH� XQV� GDV� 7KHDWHU�
Ä7DJWUlXPHULQQHQ³�PLW�HLQHU�(LJHQSURGXNWLRQ�YRQ�GHP�
6W�FN� Ä'DV� NOHLQH� ,FK� ELQ� ,FK³��'LH�.LQGHU� KDWWHQ� YLHO�
6SD��GDEHL� 

7KHDWHU�LP�.LQGHUJDUWHQ��Ä'DV�NOHLQH�,FK�ELQ�,FK³ 

6FKXODQIlQJHU�*UXSSH���� 

$QQDEHOO��/HQD��$QQD��)\QQ��0DUOHQH�XQG�5DSKDHO� 6FKXODQIlQJHU�*UXSSH������ 

/LQD��0DWKHR��6FKDPKDQ��/HDQGUR�XQG�(UHQ������������������������������������������������������������������������������������������������������������ 

:DQGHUWDJ�DP�����-XQL������QDFK�+ROOHQVWHLQ 

%HL�ZXQGHUVFK|QHP�:HWWHU�PDUVFKLHUWHQ�ZLU�QDFK�+ROOHQVWHLQ�]XP�6SLHOSODW]��'DQNH�I�U�GLH�OHFNHUH�-DXVH�XQG�GLH�
0LWKLOIH�DQ�GLH�)DPLOLHQ�/HVVQLJJ��6FKDEDVVHU�XQG�%HUJHU� 



6HLWH��     ��������                                                                                              ZZZ �NLUFKEHUJDPZDOGH�DW 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

=ODELQJHU�$/2,6 
ZZZ�]ODELQJHU�QHW 
$-�����.LUFKEHUJ�DP�:DOGH����� 
0RE����������������7HO���������������)D[������ 

�W�U�D�Q�V�S�R�U�W�H���]�O�D�E�L�Q�J�H�U�#�Z�Y�Q�H�W��D�W 

7DJHVEHWUHXXQJVHLQULFKWXQJ 

��%HVXFK�YRP�.URNR 

$P�����0DL�XQG����-XQL�NDP�GHU�.URNR�]X�XQV�LQ�GLH�

*UXSSH��6SLHOHULVFK�ZXUGH�XQV�JH]HLJW�ZLH�PDQ�GLH�

=lKQH�SXW]W��(V�ZDU�VHKU�OXVWLJ�XQG�ZLU�KDEHQ�XQV�

�EHU�GHQ�%HVXFK�VHKU�JHIUHXW� 

'HU�)RWRJUDI�ZDU�GD 

YRQ� OLQNV� QDFK� UHFKWV�� )LQQ�:RMQDU�� -DNRE� )LVFKHU��

)DELDQ� 'UXFNHU�� $QQD-0DULD� /HELQJHU�� 6DUDK�

=HPDQQ��-DNRE�'UXFNHU��6DELQH�6HQJHU��/LR�*|VFKO��

9LFWRULD� =HPDQQ�� /HRQD� 5DPKDUWHU�� )DELR� 7UDVFKO��

-DQ�.XJOHU 

3LFNQLFNHQ�LP�*DUWHQ 

:LU�VXFKWHQ�XQV�HLQ�JHP�WOLFKHV�3OlW]FKHQ�XQG�OLH�HQ�

XQV�GLH�-DXVH�LP�*DUWHQ�JXW�VFKPHFNHQ�� 

ষ 

&RS\ULJKW�*UXSSHQIRWR��6FKLQGOHU�&ODXV 
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7DJHVEHWUHXXQJVHLQULFKWXQJ 

�6DELQH�6HQJHU� 

:LU�Z�QVFKHQ�HXFK�DOOHQ�HLQHQ�VFK|QHQ�6RPPHU�XQG�IUHXHQ�XQV�DXI�HLQ�
:LHGHUVHKHQ�LP�+HUEVW� 

(LV�HVVHQ 

0LW�GHQ�.LQGHUQ�GHU�1DFKPLWWDJVEHWUHXXQJ�KDEHQ�ZLU�
HLQ�(UGEHHUHLV�VHOEVW�JHPDFKW� 

$XFK�GLH�.OHLQVWHQ�IUHXWHQ�VLFK��EHU�HLQH�.RVWSUREH� 

0PPPK�OHFNHU�ZDUV��ষ 

9RONVVFKXOH 

���5HLKH�VLW]HQG�YRQ�OLQNV�QDFK�UHFKWV� 
6WURKPD\HU� $PHOLH�� 6FKDJJLQJHU� 0DOHQH�� )XWWHUNQHFKW�
(PHO\�� %HXPHU� (PHOLH�� %UXFNP�OOHU� .DWMD�� 3ULQ]� $QMD��
0DGO�0DUOLHV 
 
5HLKH�YRQ�OLQNV�QDFK�UHFKWV� 
3DVW�3LHUUH-3KLOLSS��6FKPLGPHLHU�-HUPDLQH��*UDI�/DXUD��
3LSRK� (PPD�� -HQQ\� 7KHUHVD�� *XQDFNHU� .ODUD�� 3DQDJO�
0DJGDOHQD��0DGHU�/RULV��0HOWDHYD�6FKHULS 
 
5HLKH�YRQ�OLQNV�QDFK�UHFKWV� 
)UDVO� 6DQGUD�� 1DJHOPDLHU� 'DYLG�� 8LW]� (OLDV�� 6FKQHLGHU�
'DYLG�� 3ULQ]� 6HEDVWLDQ�� (FNHU� $URQ�� *DVVOHU� 5DIDHO��
-LOOHFHN�'RULV 

&RS\ULJKW�*UXSSHQIRWRV��)�UQNUDQ]��6FKUHPV 

9RUQH�VLW]HQG�YRQ�OLQNV�QDFK�UHFKWV� 
6FKXOQHU� 0RULW]�� *ODVHU� (OHQD�� %DXHU� -XOLD�� 6FKQHLGHU�
.HUVWLQ��3DQDJO�.DWKDULQD��*ODVHU�-DQQLN 
 
0LWWH�YRQ�OLQNV�QDFK�UHFKWV� 
+DVHOEHUJHU� 6HOLQH�� .DUJO� $QQD�� 0DGO� 0DQIUHG�� 3RPHLVVO�
3DWULFN��,VDNRY�0DLUEHN��3|O]O�/HD��*XQDFNHU�$OH[DQGUD 
 
+LQWHQ�YRQ�OLQNV�QDFK�UHFKWV� 
)UHLGO� &KULVWLQH�� *UDI� -DNRE�� -HQQ\� -RQDWKDQ�� 8LW]� 1RDK��
%UHLW�%HQMDPLQ��0DGHU�/XFD��)UDVO�6DQGUD 

���.ODVVH�����XQG����6FKXOVWXIH 

���.ODVVH�����XQG����6FKXOVWXIH 
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%HULFKWH�DXV�GHU�*HPHLQGH 

)HXHUZHKU�.LUFKEHUJ�DP�:DOGH 
 

$P����$SULO� NRQQWHQ�ZLU� QDFK� ]ZHLMlKULJHU�&RURQDSDXVH�HQGOLFK�ZLHGHU�XQVHUHQ�EHOLHEWHQ�0XWWHUWDJVIU�KVFKRSSHQ�
YHUDQVWDOWHQ�� %HL� OHLGHU� HWZDV� NDOWHP� )U�KOLQJVZHWWHU� OLH�HQ� VLFK� HWOLFKH� %HVXFKHU� LQ� XQVHUHU� +DOOH� XQG� GHP�
EHKHL]WHQ� )HVW]HOW� NQXVSULJH�*ULOOKHQGO�� N|VWOLFKH�5LQGVURXODGHQ� XQG� VDIWLJH� 6FKQLW]HO� VFKPHFNHQ��'LH� )HOGPHVVH�
ZXUGH�GLHVHV�0DO�DXFK�]XJOHLFK�DOV�)ORULDQLPHVVH�JHIHLHUW��DQ�GHU�DOOH�)HXHUZHKUHQ�XQVHUHU�*HPHLQGH�WHLOQDKPHQ� 

$P� ��� -XOL� IHLHUWH� XQVHU� 6DFKEHDUEHLWHU� $WHPVFKXW]�
$OH[DQGHU� %LQGHU� VHLQHQ� ���� *HEXUWVWDJ� 
(LQLJH� XQVHUHU� 0LWJOLHGHU� EHVXFKWHQ� LKQ� GDEHL� =XKDXVH�
XP� LKP� ]X� JUDWXOLHUHQ�� HLQ� 7UDQVSDUHQW� DXI]XVWHOOHQ� XQG�
�EHUEUDFKWHQ�JHPl��GHU�7UDGLWLRQ�HLQHQ�6DXVFKlGHO�� 

%HLP� GLHVMlKULJHQ� $EVFKQLWWVIHXHUZHKUWDJ� QDKPHQ� ZLU� PLW� ��� 0LWJOLHGHUQ� WHLO�� 9LHU� .DPHUDGHQ� ZXUGHQ� I�U� LKUH�
YHUGLHQVWYROOH�7lWLJNHLW�LP�)HXHUZHKUZHVHQ�DXVJH]HLFKQHW� 
$EVFKQLWWVVDFKEHDUEHLWHU�$OH[DQGHU�%LQGHU�–�9HUGLHQVW]HLFKHQ�LQ�%URQ]H�GHV�1g�/DQGHVIHXHUZHKUYHUEDQGHV 
%UDQGLQVSHNWRU�'DQLHO�+XEDFHN�–�9HUGLHQVW]HLFKHQ�LQ�%URQ]H�GHV�1g�/DQGHVIHXHUZHKUYHUEDQGHV 
$EVFKQLWWVVDFKEHDUEHLWHU�$QGUHDV�:DOHQWD�–�9HUGLHQVWPHGDLOOH�LQ�%URQ]H�GHV�1g�/DQGHVIHXHUZHKUYHUEDQGHV 
(KUHQDEVFKQLWWVEUDQGLQVSHNWRU�(ULFK�%DXHU�–����-DKUH�YHUGLHQVWYROOH�7lWLJNHLW�LP�)HXHUZHKU-�XQG�5HWWXQJVZHVHQ 

$P�����0DL�IHLHUWH�GLH�)DKU]HXJSDWLQ�XQVHUHV�.OHLQO|VFKIDKU]HXJHV�)UDX�/HRSROGLQH�/LQWQHU�LKUHQ�����*HEXUWVWDJ��
8QVHU�.RPPDQGDQW�XQG�.RPPDQGDQW�6WHOOYHUWUHWHU�JUDWXOLHUWHQ�LP�1DPHQ�DOOHU�.DPHUDGHQ�UHFKW�KHU]OLFK� 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH�� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

%HULFKWH�DXV�GHU�*HPHLQGH 

)HXHUZHKUMXJHQG�.LUFKEHUJ�DP�:DOGH 

,Q�GHU�HUVWHQ�-DKUHVKlOIWH�ZDU�VR�HLQLJHV�ORV�EHL�XQVHUHU�)HXHUZHKUMXJHQG��
'DV�)U�KMDKU�VWDUWHWH�QDFK�ODQJHU��FRURQDEHGLQJWHU�8QWHUEUHFKXQJ�PLW�GHU�
9RUEHUHLWXQJ� DXI� GHQ�:LVVHQVWHVW�� 'LHVHU� IDQG� QDFK� ]ZHL� -DKUHQ� 3DXVH�
HQGOLFK� ZLHGHU� PLW� DOOHQ� )HXHUZHKUMXJHQGJUXSSHQ� GHV� %H]LUNHV� *P�QG�
DP���� $SULO�LQ�:DOGHQVWHLQ�VWDWW� 
 
'DEHL� JDOW� HV� I�U� GLH� -XJHQGOLFKHQ� LKU� IHXHUZHKUWHFKQLVFKHV�:LVVHQ� EHL�
GHQ� YHUVFKLHGHQVWHQ� 6WDWLRQHQ� XQWHU� %HZHLV� ]X� VWHOOHQ�� 9RQ� GHU�
)HXHUZHKUMXJHQG�.LUFKEHUJ�QDKPHQ�-RQDV�%DXHU��$QGUHD�6FKQHLGHU�XQG�
'RPLQLN�3ROODN�DP�:LVVHQVWHVW� LQ�%URQ]H� WHLO��6LH�NRQQWHQ�DOOH�$XIJDEHQ�
EUDYRXU|V�PHLVWHUQ�XQG�VR�GDV�EHJHKUWH�$E]HLFKHQ�LQ�(PSIDQJ�QHKPHQ� 

0LWWOHUZHLOH�]lKOW�XQVHUH�)HXHUZHKUMXJHQG�DXFK�ZLHGHU����0LWJOLHGHU�DXV�DOOHQ�2UWVFKDIWHQ�XQVHUHU�*HPHLQGH� 
:LU� IUHXHQ� XQV� DEHU� LPPHU� �EHU� QHXH� *HVLFKWHU� LQ� XQVHUHU�
*HPHLQVFKDIW� 
'X�ELVW�]ZLVFKHQ����XQG����-DKUHQ" 
'X�KDVW�,QWHUHVVH�DQ�HLQHU�VLQQYROOHQ�)UHL]HLWEHVFKlIWLJXQJ"� 
'X�LQWHUHVVLHUVW�GLFK�I�U�GLH�)UHLZLOOLJH�)HXHUZHKU" 
 
'DQQ�PHOGH�GLFK�EHL�XQV� 
(V�HUZDUWHQ�GLFK�6SD���.DPHUDGVFKDIW�XQG�$FWLRQ� 
 
.RQWDNW� 
.RPPDQGDQW�6WHOOYHUWUHWHU�XQG�-XJHQGEHWUHXHU 
%,�'DQLHO�+XEDFHN��7HO��������������� 

,Q�GHQ�GDUDXIIROJHQGHQ�:RFKHQ�ZLGPHWHQ�ZLU�XQV�YHUVWlUNW�GHU�0LWJOLHGHUZHUEXQJ��
0LW�YLHO�6SD��XQG�$FWLRQ�JLQJ�HV�GXUFK�GLH�QlFKVWHQ�)HXHUZHKUMXJHQGVWXQGHQ��6R�
NRQQWH� XQWHU� GHU� $QOHLWXQJ� XQVHUHU� -XJHQGEHWUHXHU� HWZD� PLW� GHP� K\GUDXOLVFKHQ�
5HWWXQJVJHUlW� JHDUEHLWHW�� GLH� YHUVFKLHGHQVWHQ� 6WUDKOURKUH� XQG� GHU�:DVVHUZHUIHU�
XQVHUHV� +/)$�� DXVSURELHUW�� HLQ� )HXHU� PLWWHOV� 6FKDXP� JHO|VFKW� XQG� HLQ� $XWR�
PLWWHOV�+HEHNLVVHQ�KRFKJHKREHQ�ZHUGHQ��$XFK�HLQ�*HVFKLFNOLFKNHLWVSDUFRXUV�XQG�
6SLHOH�VWDQGHQ�DXI�GHP�3URJUDPP��'DV�*DQ]H�ZXUGH�GXUFK�HLQHQ�.LQREHVXFK�EHL�
GHU�3UHPLHUH�GHV�QHXHQ�0LQLRQ�-�)LOPV�DEJHUXQGHW� 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

%HULFKWH�DXV�GHU�*HPHLQGH 

)HXHUZHKU�8OOULFKV 

(U|IIQXQJ�'RUIJHPHLQVFKDIWV-�XQG�)HXHUZHKUKDXV 

$P� OHW]WHQ� 0DLZRFKHQHQGH� OXGHQ� GLH� )UHLZLOOLJH� )HXHUZHKU� 8OOULFKV�� GLH� 'RUIHUQHXHUXQJ� 08$5(,;� XQG� GLH�
/DQGMXJHQG�0XDUHL[�]XU�RIIL]LHOOHQ�(U|IIQXQJ�GHV�'RUIJHPHLQVFKDIWV-�XQG�)HXHUZHKUKDXVHV�HLQ� 

'LHV�JHVFKDK�DP�6DPVWDJ������0DL��LP�=XJH�GHV�$EVFKQLWWVIHXHUZHKUWDJHV�GHV�$EVFKQLWWHV�6FKUHPV��]X�GHP�VHKU�
YLHOH� (KUHQ-� XQG� )HVWJlVWH� VRZLH� )HXHUZHKUNDPHUDGLQQHQ� XQG� -NDPHUDGHQ� GHU� HLQ]HOQHQ� :HKUHQ� JHNRPPHQ�
ZDUHQ� 

(LQ� ODQJHU�:HJ�JLQJ�PLW�GHU�RIIL]LHOOHQ�,Q-'LHQVWVWHOOXQJ�
GHV�'RUIJHPHLQVFKDIWV-�XQG�)HXHUZHKUKDXVHV�]X�(QGH� 

0LW� GHU� 7DWVDFKH�� GDVV� GDV� DOWH� )HXHUZHKUKDXV� QLFKW�
PHKU� GHQ� GDPDOLJHQ� *HJHEHQKHLWHQ� HQWVSUDFK� �NHLQ�
IOLH�HQGHV� :DVVHU�� NHLQH� :&-$QODJHQ� XQG�
3ODW]SUREOHPH�� ZXUGH� GXUFK� HLQH� $UEHLWVJUXSSH� GDV�
3URMHNW� 1HXEDX� GHV� )HXHUZHKUKDXVHV� LP� -DKU� �����
JHVWDUWHW� 

1DFKGHP� YHUVFKLHGHQH� )HXHUZHKUKlXVHU� PLW�
LQWHJULHUWHP�'RUIKDXV�DQJHVHKHQ�ZXUGHQ��JLQJ�HV�GDUDQ�
XQVHUH� 9RUVWHOOXQJHQ�:�QVFKH� LQ� HLQHP� 3ODQ� ]X�
]HLFKQHQ�� LQ� XQ]lKOLJHQ� =XVDPPHQN�QIWHQ�ZXUGH� �EHU�
)�U�XQG�:LGHU�GLH� YHUVFKLHGHQHQ�9RUVFKOlJH�GLVNXWLHUW�
XQG� QDFK� GHU� (QWVFKHLGXQJ�DXI� HLQH�9DULDQWH�ZXUGH� GHU� 3ODQ� YRP�$UFKLWHNWXUE�UR�+REELJHU	3DUWQHU� JHPl��GHQ�
J�OWLJHQ�9RUVFKULIWHQ�ILQDOLVLHUW� 

1DFK� (LQKROXQJ� GHU� .RVWHQYRUDQVFKOlJH� I�U� MHGHV�
*HZHUN� �GLHV� JHVFKDK� GXUFK� XQV� VHOEVW��� .RQQWHQ� ZLU�
HLQH� .RVWHQVFKlW]XQJ� YRQ� UXQG� ��������—� (XUR�
HUVWHOOHQ� 

,P� )U�KMDKU� ����� ZXUGH� XQWHU� %�UJHUPHLVWHU� .DUO�
6FK�W]HQKRIHU�GHU�1HXEDX�JHVWDUWHW� 

1DFK� $EEUXFK� GHV� $OWEHVWDQGHV� HLQHV� :RKQKDXVHV�
ZXUGH�PLW�GHQ�%DXDUEHLWHQ�EHJRQQHQ�XQG�VR�NRQQWH�LP�
'H]HPEHU������GDV�'DFK�VFKRQ�HLQJHGHFNW�ZHUGHQ� 

,P�=HLWUDXP� YRQ� ����� ELV� ����� HUIROJWHQ� GLH� QlFKVWHQ�
%DXVFKULWWH� XQG� VR� ZDU� HV� XQV� P|JOLFK�� GDVV� ZLU� LP�
1RYHPEHU� ����� PLW� XQVHUHQ� *HUlWVFKDIWHQ� VFKRQ� LQV�
QHXH�+DXV��EHUVLHGHOQ�NRQQWHQ� 

�����HUIROJWH�GLH�)HUWLJVWHOOXQJ�GHV�$X�HQEHUHLFKV� 

8P�GLH�%DXNRVWHQ�VR�QLHGULJ�ZLH�P|JOLFK�]X�KDOWHQ�ZXUGHQ�
VHKU�YLHOH�$UEHLWHQ�YRQ�XQV�VHOEVW�HUOHGLJW� 

,QVJHVDPW� ZXUGHQ� EHL� GLHVHP� %DXYRUKDEHQ� ������
$UEHLWVVWXQGHQ�JHOHLVWHW� 

'LH� .RVWHQ� GLHVHV�%DXHV� EHWUXJHQ� ¼� ��������—� GLH� GXUFK�
GDV�/DQG�1g��GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH�XQG�
GHU�)HXHUZHKU�8OOULFKV�EHUHLWJHVWHOOW�ZXUGHQ� 

'DI�U� GHP� /DQG� 1g� XQG� GHU� *HPHLQGH� HLQ� KHU]OLFKHV�
'DQNHVFK|Q� 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

�.ODXV�)LW]LQJHU� 

%HULFKWH�DXV�GHU�*HPHLQGH 

=XVlW]OLFK�ZXUGH�GXUFK�GLH�)HXHUZHKU��GHU�'RUIHUQHXHUXQJ��GHU�-XJHQG�XQG�GHU�2UWVSDUWHL�QRFKPDOV�UXQG�¼��������--�
I�U�GLH�$XVVWDWWXQJ�GHV�'RUIJHPHLQVFKDIWV-�XQG�)HXHUZHKUKDXVHV�LQYHVWLHUW� 

'XUFK�GHQ� JUR�DUWLJHQ�(LQVDW]�DOOHU�%HWHLOLJWHQ�VRZLH�GXUFK�YLHOH� IUHLZLOOLJH�+HOIHU� YRQ�GHU�2UWVFKDIW� NRQQWH�GLHVHU�
%DX�IHUWLJJHVWHOOW�ZHUGHQ� 

(LQ�KHU]OLFKHV�'DQNHVFK|Q�DQ�DOO�MHQH�GLH�XQV�QLFKW�QXU�PLW�LKUHU�$UEHLWVNUDIW�KDOIHQ��VRQGHUQ�DXFK�EHL�GHQ�(KHIUDXHQ��
VRZLH�GHQ�)DPLOLHQ�I�U�GDV�9HUVWlQGQLV�E]Z��GLH�*HGXOG��GLH�VLH�LQ�GHQ�OHW]WHQ�-DKUHQ�DXIJHEUDFKW�KDEHQ��ZHQQ�GHU�
(KHPDQQ�RGHU�9DWHU�VHKU�YLHO�=HLW�EHLP�%DX�GHV�+DXVHV�YHUEUDFKW�KDW�XQG�]X�+DXVH�ZHQLJHU�3URMHNWH�XPJHVHW]W�
ZHUGHQ�NRQQWHQ�XQG�DXFK�EHL�GHQHQ�GLH�I�U�XQVHU�OHLEOLFKHV�:RKO�JHVRUJW�KDEHQ�� 

'DV�'RUIJHPHLQVFKDIWV-�XQG�)HXHUZHKUKDXV� LVW�DEHU�QLFKW�QXU�GLH�+HLPDW� I�U�GLH�)HXHUZHKU��GHU�'RUIJHPHLQVFKDIW�
XQG�-XJHQG��VRQGHUQ�VROO�DXFK�HLQ�2UW�GHU�6LFKHUKHLW�LP�.DWDVWURSKHQIDOOH�I�U�GLH�%HZRKQHU�YRQ�8OOULFKV�VHLQ� 

'HU�$EVFKOXVV�GHV�(U|IIQXQJVZRFKHQHQGH�HUIROJWH�DP�6RQQWDJ�PLW�HLQHP�0LWWDJVWLVFK� 

)UHL]HLWDQODJH�+XPPHOWHLFK 

%HL� HLQHU� 9HUDQVWDOWXQJ� LP� +DPHUOLQJKDXV� ZXUGH� GDV� 3URMHNW� )UHL]HLWDQODJH� +XPPHOWHLFK� YRUJHVWHOOW�� 'DUDXIKLQ�
KDEHQ� LQ� GLHVHP� )U�KMDKU� HLQLJH�*HPHLQGHE�UJHU� DQ� GHU� 8PVHW]XQJ� GHU� )UHL]HLWDQODJH�+XPPHOWHLFK�PLWJHZLUNW��
DOOHQ� YRUDQ�1RUEHUW�(GLQJHU��*HUKDUG�5DEO�XQG�0RQLND�5DXFK��0LWWOHUZHLOH� LVW�GLH�)UHL]HLWDQODJH�QXW]EDU�XQG�PDQ�
KRIIW�DXI�]DKOUHLFKH�%HVXFKH� 

(LQH�RIIL]LHOOH�(U|IIQXQJ�GHU�)UHL]HLWDQODJH�+XPPHOWHLFK�ZLUG�HV�ZDKUVFKHLQOLFK�LP�6HSWHPEHU�JHEHQ� 
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%HULFKWH�DXV�GHU�*HPHLQGH 

����)DOOVFKLUPVSULQJHUWUHIIHQ�)URPEHUJ 
 
1DFK� ]ZHLMlKULJHU� =ZDQJVSDXVH� NRQQWH� GHU� 9HUVFK|QHUXQJVYHUHLQ� )URPEHUJ� GHQ� *DVWURQRPLHEHWULHE� EHLP�
��� )DOOVFKLUPVSULQJHUWUHIIHQ�ZLHGHU�DXIQHKPHQ� 
%HL�JXWHQ�6SHLVHQ�XQG�N�KOHQ�*HWUlQNHQ�NRQQWHQ�VLFK�GLH�*lVWH�ZLHGHU�JHP�WOLFK�DP�+HXULJHQWLVFK�XQWHUKDOWHQ�XQG�
GDV�$EVHW]HQ�GHU�)DOOVFKLUPVSULQJHU�DXV�GHP�3LQN�%RRJLH�EHREDFKWHQ� 
'LH�QHXHQ�gIIQXQJV]HLWHQ�ZXUGHQ�YRQ�GHQ�%HVXFKHUQ�HEHQIDOOV�VHKU�JXW�DQJHQRPPHQ� 
7URW]�HLQLJHU�6FKOHFKWZHWWHUSKDVHQ�DE�GHU�]ZHLWHQ�:RFKHQKlOIWH�ZDU�GLH�9HUDQVWDOWXQJ�ZLHGHU�HLQ�YROOHU�(UIROJ�� 
$OV� (\HFDWFKHU� XQG� )RWRPDJQHW� VRUJWH� KHXHU� GDV� LQWHUQDWLRQDOH� 5HFKHQ]HQWUXP� EHL� GHU� =XIDKUW� ]XP� )HVWSODW]��
ZHOFKHV�XQWHU�GHU�N�QVWOHULVFKHQ�/HLWXQJ�YRQ�)UDQ]�/HLWQHU�HUULFKWHW�ZXUGH� 
 
9RU�GHP�)HVW�ZXUGH�DP�����-XQL�HLQ�JUR�HU�'RUISXW]WDJ�GXUFKJHI�KUW�EHL�ZHOFKHP�VLFK�ZLHGHU�]DKOUHLFKH�IUHLZLOOLJH�
'RUIPLWJOLHGHU�EHWHLOLJWHQ� 
'DEHL�ZXUGH�EHL�DOOHQ�9HUHLQVIOlFKHQ�GHU�5DVHQ�JHPlKW��%HL�GHQ�%OXPHQEHHWHQ� LP�%HUHLFK�GHU�%XVKDOWHVWHOOH�XQG�
DXI�GHQ�%U�FNHQ�ZXUGH�GDV�8QNUDXW�HQWIHUQW�XQG�HLQLJH�6WUlXFKHU�JHVFKQLWWHQ�� 
:HLWHUV�ZXUGH�DXFK�DP�)HVWSODW]�DOOHV�JHVlXEHUW�XQG�GLH�*HUlWVFKDIWHQ�DXI�LKUH�)XQNWLRQ��EHUSU�IW� 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 
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%DQNVWHOOH 

.LUFKEHUJ�DP�:DOGH 

�0DWWKLDV�)XJHU� 

%HULFKWH�DXV�GHU�*HPHLQGH 

.XOLQDULVFKH�*U��H�DXV�)URPEHUJ 
 
'LH� ODQJHQ� /RFNGRZQV� VLQQYROO� QXW]HQ� XQG� GHQ� JHVHOOVFKDIWOLFKHQ� $VSHNW� GHV� 0LWHLQDQGHUV� ZLHGHU� LQ� GHQ�
9RUGHUJUXQG�U�FNHQ«� 
GDV� GDFKWHQ� VLFK� LP� YHUJDQJHQHQ� -DKU� &KULVWLQH� XQG� )UDQ]� /HLWQHU� DXV� )URPEHUJ� DOV� VLH� GLH� ,GHH� KDWWHQ��
JHPHLQVDP�PLW�DOOHQ�'RUIEHZRKQHUQ�HLQ�.RFKEXFK�]X�NUHLHUHQ��9RQ�GHU�9RUVSHLVH�ELV�]XU�0HKOVSHLVH�VROOWH� MHGHU�
VHLQ� /LHEOLQJVJHULFKW� ]XP� 1DFKPDFKHQ� SUHLVJHEHQ�� HJDO� RE� GLHVHV� *HULFKW� QXQ� JHUQH� JHNRFKW� RGHU� HKHU� QXU�
JHJHVVHQ�ZLUG�� 
8P�DOOH�+DXVKDOWH�LP�'RUI�]XP�0LWPDFKHQ�]X�DQLPLHUHQ��HQWVFKLHG�VLFK�)UDQ]�/HLWQHU�I�U�HLQ�GHWDLOOLHUWHV�,QIREODWW��
ZHOFKHV�HU�LQ�GHQ�3RVWNlVWHQ�SODW]LHUWH�� 
'LH�%HJHLVWHUXQJ�GDU�EHU�ZDU�VR�JUR���GDVV�LQQHUKDOE�N�U]HVWHU�=HLW�YRQ�MHGHP�+DXVKDOW�XQ]lKOLJH�5H]HSWH�SHU�(-
0DLO��:KDWV$SS�XQG�DXFK�KDQGJHVFKULHEHQ�HLQWUXGHOWHQ��'DUDXV�ZXUGH�GDQQ�YRQ�&KULVWLQH�/HLWQHU�GDV�.RFKEXFK�
JHVWDOWHW�� 
'HU� 9HUVFK|QHUXQJVYHUHLQ� )URPEHUJ� OLH�� GLHVHV� GDQQ� GUXFNHQ� XQG� YHUWHLOWH� HV� DOV�:HLKQDFKWVJHVFKHQN� DQ� GLH�
'RUIEHZRKQHU� 
 
%HL�,QWHUHVVH�NDQQ�GDV�.RFKEXFK�Ä)URPEHUJ�NRFKW³�XQWHU�FKULVWLQFKHQ#DRQ�DW�HUZRUEHQ�ZHUGHQ� 
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%HULFKWH�DXV�GHU�*HPHLQGH 

+ROOHQVWHLQ 

'LH� *HPHLQGHUlWH� +HUEHUW� %DUWO� XQG� :ROIJDQJ�
:HL�HQE|FN� HUULFKWHWHQ� HLQHQ� 3ODW]� EHLP�
.LQGHUVSLHOSODW]�I�U�HLQHQ�7LVFK�XQG�%lQNH� 

,OOHJDOH�0�OOHQWVRUJXQJ�ZLH�KLHU�LP�%XVZDUWHKDXV�LQ�+ROOHQVWHLQ - GDV�
PXVV�VR�QLFKW�VHLQ� 

)HXHUZHKU�+ROOHQVWHLQ 

$P� ��� -XOL� ����� LVW� GHU� 6WRUFK� EHL� XQVHUHP�
)HXHUZHKUNDPHUDGHQ� %|FN� 3DWULFN� XQG� VHLQHU�
6DEULQD�JHODQGHW�XQG�KDW�HLQ������*UDPP�VFKZHUHV�
XQG����FP�JUR�HV�Ä3lFONFKHQ³�QDPHQV�$0,/,$�YRUEHL�
JHEUDFKW�� 'LH� .DPHUDGHQ� GHU� )HXHUZHKU� +ROOHQVWHLQ�
JUDWXOLHUHQ�UHFKW�KHU]OLFK� 

�+HUEHUW�%DUWO� 

�0DUWLQ�0DLHU� 
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%HULFKWH�DXV�GHU�*HPHLQGH 

6WUD�HQ-%DXVWHOOH�.LUFKEHUJ�DP�:DOGH 

$P�����XQG�����-XOL�ZXUGHQ� LQ�.LUFKEHUJ�DP�:DOGH�GLH�$VSKDOWLHUXQJVDUEHLWHQ�DQ�GHU�/DQGHVVWUD�H�GXUFKJHI�KUW��
1DFK� GLHVHQ� DEVFKOLH�HQGHQ� $UEHLWHQ� DQ� XQG� XQWHU� GHU� 6WUD�H� �.DQDO�� :DVVHU�� NDQQ� HQGOLFK� � GDV� )DKUYHUERW�
DXIJHKREHQ�ZHUGHQ�XQG�HLQ�ZLFKWLJHU�9HUNHKUVNQRWHQSXQNW�ZXUGH�ZLHGHU�GHP�9HUNHKU�IUHLJHJHEHQ� 
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*HVXQGH�*HPHLQGH 

.LQHVLRORJLVFKHV�0HULGLDQWXUQHQ 
PLW�6DQGUD�+|GO 

0HULGLDQH� VLQG� XQVHUH� XQVLFKWEDUHQ� (QHUJLHNDQlOH�� ZHOFKH� XQVHUHQ� .|USHU� GXUFK]LHKHQ�� LQ� GHQHQ� XQVHUH�
/HEHQVHQHUJLH�IOLH�W� 

  

'XUFK� GLHVH� NLQHVLRORJLVFKHQ� %HZHJXQJHQ�� VRZLH� EHU�KUHQ� YRQ� 1HXURYDVNXOlU-3XQNWHQ�� UXEEHOQ�
1HXURO\PSKDWLVFKHU�=RQHQ��KDOWHQ�YRQ�$NXSUHVVXU-3XQNWHQ��XQG�VWUHLFKHQ�GHV�0HULGLDQIOXVVHV��DNWLYLHUHQ�ZLU�XQVHU�
:RKOEHILQGHQ�XQG�XQVHUHQ�(QHUJLHIOXVV�QDFK�GHU�� (OHPHQWH�/HKUH� 

  
:LU�DNWLYLHUHQ�N|USHUHLJHQH�+HLOXQJVNUlIWH�XP�GLH�WlJOLFKHQ� 

$NWLYLWlWHQ�PLW�/HLFKWLJNHLW�XQG�EHVWP|JOLFKHU�/DXQH�]X�WXQ� 

 

1HXHLQVWLHJ�MHGHU]HLW�P|JOLFK 
  

%HJLQQ������6HSWHPEHU������ 

8KU]HLW��������–�������8KU 

:R��������7XUQVDDO�GHU�9RONVVFKXOH�.LUFKEHUJ�DP�:DOGH 
.RVWHQ�����[�7XUQHQ��SUR�7XUQHQ�¼ ���� 

 

 
%LWWH�6RFNHQ��7ULQNIODVFKH�XQG�7XUQPDWWH�PLWQHKPHQ� 

 

8P�$QPHOGXQJ�ZLUG�JHEHWHQ��VDQGUD�NLQ#JP[�DW������������������ 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

*HVXQGH�*HPHLQGH 
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6SRUWYHUHLQ 

:HUWH�6SRUWIUHXQGH� 

'HU�69�.LUFKEHUJ�DP�:DOGH�HUUHLFKWH�LQ�GHU�DEJHODXIHQHQ�6DLVRQ���������GHQ�KHUYRUUDJHQGHQ�
���3ODW]�� 

%LV�]XP�OHW]WHQ�6SLHOWDJ� LP�'HUE\�JHJHQ�1RQGRUI�ZDU�VRJDU�QRFK�GHU�0HLVWHUWLWHO�P|JOLFK��/HW]WOLFK�UHLFKWH�HV�]XP�
EHVWHQ�(UJHEQLV�VHLW�PHKU�DOV����-DKUHQ� 

:LU� EHGDQNHQ� XQV� DQ� GLHVHU� 6WHOOH� EHL� )OHLVFKHUHL� %|FN�� /DJHUKDXV� =ZHWWO�� 63g� *P�QG-.LUFKEHUJ� XQG� )3g�
.LUFKEHUJ� I�U� GLH� hEHUQDKPH� GHU� 3DWURQDQ]HQ� XQG� EOLFNHQ� VFKRQ� MHW]W� LQ� GLH� QHXH� 6DLVRQ� PLW� KRIIHQWOLFK� YLHOHQ�
6LHJHQ�I�U�XQVHUH�0DQQVFKDIW�� 

6HLQH� DNWLYH� .DUULHUH� EHHQGHWH� 7RUK�WHU�
*HUDOG�%LQGHU��GHU�VHLW�+HUEVW������EHLP�69�
.LUFKEHUJ� DP�:DOGH��PLW� HLQHP�KDOEHQ� -DKU�
8QWHUEUHFKXQJ� LQ� 1RQGRUI�� ]ZLVFKHQ� GHQ�
3IRVWHQ� VWDQG�� $OV� 6HNWLRQVOHLWHU� EOHLEW� HU�
GHP� 9HUHLQ� DEHU� ZHLWHUKLQ� HUKDOWHQ��
9HUDEVFKLHGHW� ZXUGH� 7UDLQHU� +RUVW� 0DJHU��
GHU�VHLW�)U�KMDKU������hEXQJVOHLWHU�EHLP�69�
.LUFKEHUJ� DP�:DOGH� ZDU� XQG� HLQ� PLW� YLHOHQ�
MXQJHQ� 6SLHOHUQ� JHVSLFNWHV� 7HDP� LQ� GHU�
DEJHODXIHQHQ� 6DLVRQ� EHLQDKH� ]XP� 7LWHO�
JHI�KUW�KlWWH� 

'HU�69�.LUFKEHUJ�DP�:DOGH�EHGDQNW�VLFK�EHL�
EHLGHQ� $NWHXUHQ� I�U� LKUH� KHUDXVUDJHQGH�
7lWLJNHLW�EHLP�9HUHLQ� 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

6SRUWYHUHLQ 

'LH�9HUHLQVI�KUXQJ�P|FKWH�VLFK�KLHU�JDQ]�EHVRQGHUV�EHL�DOOHQ�%HVXFKHUQ�XQVHUHU�6SLHOH�XQG�9HUDQVWDOWXQJHQ�UHFKW�
KHU]OLFK�EHGDQNHQ�� 

(LQ�JUR�HU�'DQN�JLOW�QDW�UOLFK�DXFK�XQVHUHQ�WUHXHQ�+HOIHUQ�XQG�DOOHQ�6SRQVRUHQ� 
'HU�6SRUWYHUHLQ�.LUFKEHUJ�:DOGH�Z�QVFKW�HLQHQ�VFK|QHQ�6RPPHUDXVNODQJ� 

 
)�U�GLH�9HUHLQVOHLWXQJ� 

2EPDQQ�:HUQHU�)LVFKHU 

$P�����-XQL�OXG�GHU�69�.LUFKEHUJ�DP�:DOGH�]XP�.LQGHUIHVW�� 

1DFK� GHU� )HOGPHVVH� IDQGHQ� ZLHGHU� HLQLJH�
*HVFKLFNOLFKNHLWVEHZHUEH� VWDWW�� .LQGHUVFKPLQNHQ�� 6SLHOHNLVWH�
XQG�HLQH�5LHVHQK�SIEXUJ� WUXJHQ�HEHQIDOOV� ]XU�8QWHUKDOWXQJ�EHL��
%HL�GHU�JUR�HQ�6LHJHUHKUXQJ�ZXUGHQ����3RNDOH�YHUJHEHQ��-HGHV�
.LQG�HUKLHOW�]XGHP�HLQH�0HGDLOOH��+HU]OLFKHQ�'DQN�KLHU�QRFKPDOV�
DQ�GLH�3RNDOVSHQGHU�g93��63g�XQG�)3g�.LUFKEHUJ�DP�:DOGH��
:HLWHUV� IDQG� DXFK� GLH� %DXVWHLQYHUORVXQJ� VWDWW�� +LHU� QRFKPDOV�
KHU]OLFKHQ�'DQN�DOOHQ�6SHQGHUQ�I�U�GLH�]XU�9HUI�JXQJ�JHVWHOOWHQ�
3UHLVH� XQG� QDW�UOLFK� DXFK� DOOHQ� /RVNlXIHUQ� I�U� LKUH�
8QWHUVW�W]XQJ� 

:HLWHUH�LQWHUHVVDQWH�%HULFKWH�
XQG�)RWRV�ILQGHQ�6LH�DXFK�DXI�

XQVHUHU�+RPHSDJH 

ZZZ�VYNLUFKEHUJDPZDOGH�DW 

9RUVFKDX��=DQNHUO�XQG�%OXQ]¶Q�6FKQDSVHQ�PLW�Ä6WXUPEHJOHLWXQJ³ 

����6HSWHPEHU����������8KU 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

,KUH�8PZHOWVHLWH 

.LUFKEHUJ�DP�:DOGH�XQWHU�GHQ�*HZLQQHUQ�EHLP�)U�KMDKUVSXW] 
�%HULFKW�YRP�8PZHOWYHUEDQG� 

(QGOLFK� ZDU� HV� ZLHGHU� VRZHLW�� 'LH� &RURQDXIODJHQ� ZDUHQ� LP� )U�KMDKU� VFKRQ� GHUDUW� JHORFNHUW�� GDVV� EHGHQNHQORV�
ZLHGHU�DXFK� LQ�JU|�HUHQ�*UXSSHQ�$EIDOO� JHVDPPHOW�ZHUGHQ�NRQQWH��1LFKW�QXU� YLHOH�)DPLOLHQ�PLW�.LQGHUQ�VRQGHUQ�

DXFK� ZLHGHU� 9HUHLQH� XQG� *HPHLQGHQ� KDEHQ� DQ� GHU�
)OXUUHLQLJXQJ� WHLOJHQRPPHQ�� =X� JHZLQQHQ� JDE� HV� �� [� MH�
HLQHQ� 3LFNQLFNNRUE�� HLQ� .RFKEXFK� XQG� HLQHQ� ��� (XUR�
:DUHQJXWVFKHLQ�� $XV� DOOHQ� 7HLOQHKPHU,QQHQ�� GLH� %LOGHU�
XQG� %HULFKWH� HLQJHVHQGHW� KDEHQ�� ZXUGHQ� IROJHQGH�
3UHLVWUlJHU,QQHQ�JH]RJHQ� 

'LH� SULYDWH�*UXSSH� XP�'HQLVH� 'DQJO� DXV�+RKHQHLFK�PLW�
.HUVWLQ� :XU]�� 9LNWRULD� 7�FKOHU�� $VWULG� 0�OOQHU� XQG� -XOLD�
'DQJO�� 8*5� *HUKDUG� /HQGO� I�U� GLH� *HPHLQGH� (JJHUQ��
%JP�� 5DLQDOG� 6FKlIHU� I�U� GLH� *HPHLQGH� +LUVFKEDFK� XQG�
8*5� :HUQHU� )LVFKHU� I�U� GLH� *HPHLQGH� .LUFKEHUJ� DP�
:DOGH�� � :LU� VDJHQ� HLQ� JUR�HV� 'DQNHVFK|Q� DQ� XQVHUH�
HQJDJLHUWHQ� *HPHLQGHE�JHU,QQHQ� GHV� %H]LUNHV� *P�QG�
XQG� SRVLWLRQLHUHQ� XQV� GDPLW� NODU� JHJHQ� HLQH�
:HJZHUIJHVHOOVFKDIW��6R�VFK�W]HQ�ZLU�XQVHUH�+HLPDW� 

8*5�:HUQHU�)LVFKHU�� Ä:HU�GLH�=HLFKHQ�GHU�=HLW� MHW]W�
QLFKW� ULFKWLJ� GHXWHW�� GHU� ZLUG� LQ� 6DFKHQ� (QHUJLH� LQ�
QlFKVWHU� =XNXQIW� GHXWOLFK� K|KHUH� .RVWHQ� WUDJHQ�
P�VVHQ��:LU�KDEHQ�XQV�GHVKDOE�HQWVFKORVVHQ��1lJHO�
PLW� .|SIHQ� ]X� PDFKHQ�� 8QVHU� JU�QHV� GH]HQWUDOHV�
(QHUJLH-6\VWHP� VROO� VFKRQ� QlFKVWHV� -DKU� DQV� 1HW]�
JHKHQ�³� 

.LUFKEHUJ�DP�:DOGH�ZLUG�JU�QHU�(QHUJLH-9RUUHLWHU� 
'LH� 0DUNWJHPHLQGH� .LUFKEHUJ� DP� :DOGH� ZLUG� VHLQH�
(QHUJLHYHUVRUJXQJ� JU�QHU� XQG� XQDEKlQJLJHU� JHVWDOWHQ��
6FKRQ� ����� VROO� HLQ� GH]HQWUDOHV� (QHUJLH-6\VWHP� DXI�
*HPHLQGHGDFKIOlFKHQ�LQ�%HWULHE�JHKHQ�� 

'LH� 1HW]]XJlQJH� ZHUGHQ� NQDSS�� 'LH� 6WlGWH� XQG�
*HPHLQGHQ�� GLH� VLFK� MHW]W� QRFK� HQWVFKOLH�HQ�� PLW� GHU�
(UULFKWXQJ� JU�QHU� (QHUJLH-6\VWHPH� ]X� VWDUWHQ�� JHK|UHQ�
ZRKO�]X�GHQ�OHW]WHQ��GLH�MHW]W�QRFK�HLQHQ�=XJDQJ�HUKDOWHQ�
XQG�GDPLW�VFKQHOOHU� LQV�=HLWDOWHU�HLQHU�XQDEKlQJLJHQ�XQG�
JU�QHQ�(QHUJLH-9HUVRUJXQJ�HLQVWHLJHQ�ZHUGHQ�� 

'D]X� P|FKWH� XQEHGLQJW� DXFK� GLH� 0DUNJHPHLQGH�
.LUFKEHUJ�DP�:DOGH�]lKOHQ�� 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� -XOL����� 

,KUH�8PZHOWVHLWH 

)|UGHUXQJ�I�U�(UQHXHUEDUH�(QHUJLHJHPHLQVFKDIW�EHUHLWV�JHQHKPLJW� 

$OV�HUVWHQ�(UIROJ�GHV�3URMHNWV�NRQQWH�PDQ�EHUHLWV�GLH�=XVDJH�GHU�)|UGHUPLWWHO� I�U�GHQ�$XIEDX�HLQHU�(UQHXHUEDUHQ�
(QHUJLHJHPHLQVFKDIW� �((*�� YHUEXFKHQ��'DGXUFK�ZLUG� GLH�*UXQGODJH� JHVFKDIIHQ� LQQHUKDOE� GHU�*HPHLQGHJHElXGH�
E]Z�� GHQ� JHPHLQGHHLJHQHQ� 6WURPDEQHKPHUQ� 6WURP� ]X� YHUWHLOHQ� XQG� YLHOOHLFKW� ]XN�QIWLJ� DXFK� %�UJHUQ�� .OHLQ�
0LWWHOEHWULHEHQ�� /DQGZLUWHQ� GLH� 0|JOLFKNHLW� JHJHEHQ�� ORNDO� HU]HXJWHQ� 6WURP� ]X� YHUNDXIHQ�� ]X� EH]LHKHQ� RGHU�
DXV]XWDXVFKHQ� 

'LH�'DWHQVDPPOXQJ�I�U�GDV�3URMHNW�ZLUG�LP�6HSWHPEHU�DEJHVFKORVVHQ�VHLQ��'DQDFK�IlOOW�LQ�.LUFKEHUJ�DP�:DOGH�GLH�
(QWVFKHLGXQJ��ZLH�XQVHU�JU�QHV�(QHUJLH-6\VWHP�DXVVHKHQ�ZLUG� 

Ä0LW� .RPPXQDOYHUWULHE� 3LUNHU� XQG� GHU� $5*(�
.RPPXQDOH� (QHUJLH� KDEHQ� ZLU� GHQ� |VWHUUHLFKLVFKHQ�
3DUWQHU� DXVJHZlKOW�� GHU� EHUHLWV� GLHVH� 9RUEHUHLWXQJ�
DEVROXW�V\VWHPDWLVFK�XQG�H[DNW�HUOHGLJW��'LH�*UXQGODJHQ�
I�U� XQVHUH� (QWVFKHLGXQJ� ZHUGHQ� LQQHUKDOE� YRQ� QXU�
VHFKV�0RQDWHQ�YRUOLHJHQ³��EHWRQW�8*5�:HUQHU�)LVFKHU�� 

,Q� .LUFKEHUJ� DP� :DOGH� VROOHQ� DXI� VR� YLHOHQ� *HPHLQGH-
'DFKIOlFKHQ� ZLH� QXU� P|JOLFK� 39-$QODJHQ� LQVWDOOLHUW�
ZHUGHQ�� GLH� GDQQ� GXUFK� 6SHLFKHU� XQG� HLQ� SURIHVVLRQHOOHV�
(QHUJLH-0DQDJHPHQW-6\VWHP� HUJlQ]W� ZHUGHQ�� 8P� GDV�
NRPSOHWWH�JU�QH�GH]HQWUDOH�(QHUJLH-6\VWHP�RSWLPDO�DXI�GLH�
%HG�UIQLVVH� GHU� 0DUNWJHPHLQGH� DXVOHJHQ� ]X� N|QQHQ��
ZXUGHQ�EHUHLWV�%HJHKXQJHQ�DEVROYLHUW�� (EHQVR�ZXUGH�PLW�
GHU� (UKHEXQJ� GHU� 6WURPGDWHQ� EHJRQQHQ�� 'XUFKJHI�KUW�
ZHUGHQ� GLHVH� $UEHLWHQ� YRQ� .RPPXQDOYHUWULHE� 3LUNHU� XQG�
GHU� $5*(� .RPPXQDOH� (QHUJLH�� LQ� =XVDPPHQDUEHLW� PLW�
(OHNWUR�5DXFK� 

'DWHQVDPPOXQJ�I�U�RSWLPDOH�3ODQXQJ�KDW�EHUHLWV�EHJRQQHQ 

������1RFK�HLQHQ�VFK|QHQ�VRQQLJHQ�6RPPHUDXVNODQJ�Z�QVFKW 

����������������������������������,KU�8PZHOWJHPHLQGHUDW 

����������������������������������������:HUQHU�)LVFKHU 
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7HQQLVYHUHLQ 

1lKHUH�,QIRV�DXI�GHU�+RPHSDJH�� 

ZZZ�JHRPL[�DW�YHUHLQ��WF-NLUFKEHUJ-DP-ZDOGH 

'LH�+HUUHQ�GHU�$OOJHPHLQHQ�.ODVVH�PXVVWHQ�QDFK���5XQGHQ� LQ�GHU�.UHLVOLJD�'�PLW�GHP����XQG� OHW]WHQ�3ODW]� LQ�GLH�
6RPPHUSDXVH�JHKHQ��,P�+HUEVW�VWHKHQ�GDQQ�QRFK�]ZHL�%HJHJQXQJHQ�GDKHLP�JHJHQ�:DOGHQVWHLQ�XQG�DXVZlUWV�LQ�
-DJHQEDFK�DP�3URJUDPP� 
 

%LVKHU�JHVSLHOW� KDEHQ��0DUNXV�3ROODFN��3DWULFN�:HL[HOEUDXQ�� -XOLDQ�.XJOHU��(UQVW�3ROODFN��0DQXHO�%HUJHU��0LFKDHO�
.ROOHU�� (OLDV� :HL[HOEUDXQ�� )ORULDQ� :HL[HOEUDXQ�� -XOLDQ� 5XELN�� $OH[DQGHU� 6FKDUI�� 6DVFKD� %HUJHU�� %DVWLDQ�
:HL[HOEUDXQ��0DQXHO�.DPPHUHU��%HQHGLNW�6WHLQLQJHU��+HUPDQQ�5HGO 
 

(UJHEQLVVH�+HUUHQ�$OOJ��.ODVVH�� 
��7&.�–�87&�0DUEDFK���� 
87&�9LWLV�–���7&.���� 
��7&.�–���69J�*P�QG�,,,���� 
��7&.�–�69�+LUVFKEDFK�,,���� 
7&�$PDOLHQGRUI-$DOIDQJ�,,�–���7&.���� 

'HU���7&.�Z�QVFKW�HLQHQ�VFK|QHQ��
HUKROVDPHQ�8UODXE�XQG�IUHXW�VLFK�DXI�
JHPHLQVDPH�6WXQGHQ�DP�7HQQLVSODW]� 

0DUNXV�3ROODFN��2EPDQQ 

%XUVFKHQ�DXI��3ODW]�� 

8QVHUH� %XUVFKHQ� GHU� 8��� VSLHOWHQ� HLQH� VROLGH�
6DLVRQ� LQ� GHU� .UHLVOLJD�$� XQG� EHHQGHWHQ� GLHVH� DXI�
GHP� JXWHQ� ��� 3ODW]� YRQ� VHFKV� WHLOQHKPHQGHQ�
7HDPV� 

*HVSLHOW�KDEHQ��0DQXHO�.DPPHUHU��6DVFKD�%HUJHU��
0DUFR�6HLGO��(OLDV�6SLWDOHU 

 

(UJHEQLVVH�%XUVFKHQ�8��� 

��7&.�–�87&�=ZHWWO���� 
7&�*UR��6LHJKDUWV�–���7&.���� 
��7&.�–�87&�(FKVHQEDFK���� 
��7&.�–�87&�:HLWUD���� 
��69J�*P�QG�–���7&.����� 

+HUUHQ�DOV�6FKOXVVOLFKW�LQ�6RPPHUSDXVH 
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:RKQHQ�LP�:DOGYLHUWHO 

1RFK�PHKU�=X]XJ�LQV�:DOGYLHUWHO 
 

'DV�&RURQDYLUXV�KDW� GLH�1DFKIUDJH� QDFK� ,PPRELOLHQ� LP�:DOGYLHUWHO�

ZHLWHU� YHUVWlUNW�� 9RU� DOOHP� MXQJH� 0HQVFKHQ� P|FKWHQ� DP� /DQG�

ZRKQHQ�� 'DYRQ� SURILWLHUW� GHU� ,PPRELOLHQPDUNW�� $OOHUGLQJV� ZLUG� GDV�

$QJHERW�LPPHU�NQDSSHU� 

'DV�:DOGYLHUWHO�OLHJW�VHLW�-DKUHQ�LP�7UHQG��'HU�$XVEUXFK�GHU�&R9-3DQGHPLH�KDW�GLH�1DFKIUDJH�QRFKPDOV�YHUVWlUNW��

�����ZXUGHQ�LP�:DOGYLHUWHO��RKQH�6WDGW�.UHPV��������:RKQLPPRELOLHQ�LP�:HUW�YRQ�����0LOOLRQHQ�(XUR�YHUNDXIW�� 

'LH�JU|�WH�*UXSSH��GLH� LQV�:DOGYLHUWHO�]LHKW�� LVW� ]ZLVFKHQ����XQG����-DKUH�DOW�� YLHOH�YRQ� LKQHQ�KDEHQ�.LQGHU��/DXW�

5HJLRQDOHQWZLFNOHU�-RVHI�:DOOHQEHUJHU�HUNHQQHQ�GLH�0HQVFKHQ�ÄZHOFK�JXWH�/HEHQVTXDOLWlW�XQG�,QIUDVWUXNWXU�VLH�KLHU�

YRUILQGHQ��=XP�DQGHUHQ�VSLHOHQ�GLH�DNWXHOOHQ�8PEU�FKH�HLQH�5ROOH�³�*HUDGH�LQ�.ULVHQ]HLWHQ�HQWVFKHLGHQ�6LFKHUKHLW��

9HUWUDXHQ�XQG�hEHUVLFKWOLFKNHLW�GDU�EHU��ZR�0HQVFKHQ�OHEHQ�ZROOHQ�XQG�GLH�.LQGHU�DXIZDFKVHQ�VROOHQ� 

+RPH-2IILFH�XQG�LPPHU�PHKU�-REV�LQ�GHU�5HJLRQ 

=XGHP�PDFKW�GHU�7UHQG�]XP�+RPH-2IILFH�GDV�/HEHQ�DP�/DQG�DWWUDNWLYHU��/DXW�HLQHU�8PIUDJH�Z�QVFKHQ�VLFK�GUHL�

9LHUWHO� GHU� gVWHUUHLFKHU,QQHQ� DXFK� QDFK� GHU� 3DQGHPLH� ZHLWHUKLQ� ]XPLQGHVW� WHLOZHLVH� YRQ� ]X� +DXVH� ]X� DUEHLWHQ��

'DYRQ�SURILWLHUW�GDV�:DOGYLHUWHO��ZHLO�GHU�$XVEDX�GHV�%UHLWEDQGLQWHUQHWV�YRUDQVFKUHLWHW�� 

8QG� DXFK� GHU� KLHVLJH� $UEHLWVPDUNW� OlGW� GD]X� HLQ�� KLHU� GHQ� HLJHQHQ� /HEHQVPLWWHOSXQNW� ]X� JU�QGHQ�� Ä'LH� %HWULHEH�

VXFKHQ�GULQJHQG�TXDOLIL]LHUWH�$UEHLWVNUlIWH��$OOHLQ�LQ�GHQ���%H]LUNHQ�*P�QG��+RUQ��:DLGKRIHQ�7KD\D�XQG�=ZHWWO�JDE�

HV�LP�0lU]�ODXW�-REZDOG�������JHPHOGHWH�IUHLH�6WHOOHQ�³�EHWRQW�/$EJ��%JP��)UDQ]�/LQVEDXHU�� 

(QWZLFNOXQJHQ�DP�,PPRELOLHQPDUNW 

,P�9RUMDKU�VWLHJHQ�GLH�3UHLVH�I�U�,PPRELOLHQ�DX�HUJHZ|KQOLFK�VWDUN��'HU�GXUFKVFKQLWWOLFKH�4XDGUDWPHWHUSUHLV�I�U�HLQ�

(LQIDPLOLHQKDXV�LP�:DOGYLHUWHO�KDW� LQ�HLQHP�-DKU�XP�����YRQ�������(XUR�DXI�������(XUR�]XJHOHJW���=XP�9HUJOHLFK�

1g-'XUVFKQLWW� 3/86� ������ *UXQGVW�FNH� VLQG� GDI�U� PLW� LP� 6FKQLWW� ����� (XUR�Pð� QRFK� J�QVWLJ�� +LHU� OLHJW� GLH�

3UHLVVWHLJHUXQJ�EHL����� 

'HU� ,PPRELOLHQERRP� LP�:DOGYLHUWHO�KDW� ]X�HLQHU�GHXWOLFKHQ�9HUNQDSSXQJ�GHV�$QJHERWV�JHI�KUW��3HWHU�:HLQEHUJHU�

�5DLIIHLVHQ�,PPRELOLHQ��VSULFKW�GDYRQ��GDVV�ÄGHU�0DUNW�DXVJHWURFNQHW³�LVW��Ä*HEUDXFKWH�,PPRELOLHQ�LQ�JXWHP�=XVWDQG�

VLQG�QXU�VFKZHU�]X�EHNRPPHQ��8QG�ZHQQ��GDQQ�VLQG�VLH�QLFKW�ODQJH�DXI�GHP�0DUNW�³�'HU�,PPRELOLHQH[SHUWH�UlW�GDKHU�

DOOHQ�(LJHQW�PHU,QQHQ�JHEUDXFKWHU�2EMHNWH��GLH�QLFKW�VHOEVW�EHQ|WLJW�ZHUGHQ��GLH�*XQVW�GHU�6WXQGH�]X�QXW]HQ�XQG�]X�

YHUNDXIHQ��Ä'LH�3UHLVH�VLQG�KRFK�ZLH�QLH��6FKPLHGHQ�6LH�GDV�(LVHQ��VRODQJH�HV�KHL�� LVW�� ,QYHVWLHUHQ�XQG�VDQLHUHQ��

YHUPLHWHQ�RGHU�YHUNDXIHQ��EHL�GHU�DXJHQEOLFNOLFKHQ�0DUNWODJH�]DKOW�HV�VLFK�DXV�³� 

5DLIIHLVHQ� ,PPRELOLHQ�XQG�GLH� ,QLWLDWLYH� Ä:RKQHQ� LP�:DOGYLHUWHO³�� ]X�GHU�DXFK�XQVHUH�*HPHLQGH�]lKOW��ELHWHQ�GD]X�

]DKOUHLFKH�VSH]LILVFKH�6HUYLFH-/HLVWXQJHQ�DQ� 

ZZZ�ZRKQHQ-LP-ZDOGYLHUWHO�DW� 
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6WHOOXQJ����� 

/DXW� YRUOlXILJHP� 6WHOOXQJVSODQ� GHV�

0LOLWlUNRPPDQGRV� 1LHGHU|VWHUUHLFK� KDEHQ�

:HKUSIOLFKWLJH�GHV�*HEXUWVMDKUJDQJHV������LKUHU�

6WHOOXQJVSIOLFKW� DP� ����������� QDFK]XNRPPHQ -

 'DXHU�FD��������7DJH� 

6WHOOXQJVSIOLFKWLJH�KDEHQ�VLFK�DP�6WHOOXQJVWDJ�XP�

�����8KU� LP�6WHOOXQJVKDXV� �+HVVVWUD�H� ���� �����

6W��3|OWHQ��HLQ]XILQGHQ� 

'LH� 6WHOOXQJVSIOLFKWLJHQ� ZHUGHQ� GLUHNW� YRQ� GHU�

6WHOOXQJVNRPPLVVLRQ� ]X� LKUHP� 6WHOOXQJVWHUPLQ�

JHODGHQ�� +LHU� ZHUGHQ� DXFK� ,QIRUPDWLRQHQ�

EHWUHIIHQG� 6WHOOXQJVRUW�� $QUHLVH�� 8QWHUNXQIW��

PLW]XEULQJHQGH�8QWHUODJHQ�XVZ��EHNDQQWJHJHEHQ� 

:DVVHU]lKOHUVHOEVWDEOHVXQJ 

,P� 6HSWHPEHU� ZHUGHQ� YRQ� GHU� 0DUNWJHPHLQGH�

.LUFKEHUJ� DP�:DOGH� GLH�:DVVHUDEOHVH]HWWHO� SHU� 3RVW�

DQ� 6LH� �EHUPLWWHOW�� 'HU� DXVJHI�OOWH� $EVFKQLWW�

�5�FNPHOGHNDUWH�� VROOWH� ZLHGHU� GXUFK� SHUV|QOLFKH�

$EJDEH��SHU�7HOHIRQ��DXI�GHP�3RVWZHJ�RGHU�SHU�(-0DLO�

�NDUJO#NLUFKEHUJDPZDOGH�DW�� DQ� GLH� 0DUNWJHPHLQGH�

.LUFKEHUJ� DP� :DOGH� U�FN�EHUPLWWHOW� ZHUGHQ - GHU�

$EJDEHWHUPLQ�ZLUG�DXI�GHP�6FKUHLEHQ�YHUPHUNW�VHLQ� 

:LU� P|FKWHQ� XQV� VFKRQ� LP� 9RUKLQHLQ� I�U� ,KUH� 0LWKLOIH�

EHGDQNHQ� 

,Q� GLHVHP�=XVDPPHQKDQJ�P|FKWHQ�ZLU� 6LH�ZLHGHUXP�

ELWWHQ�� GDVV� 6LH� ,KUHQ� :DVVHU]lKOHU� UHJHOPl�LJ�

NRQWUROOLHUHQ�� 'LH� :DVVHUPHQJH�� GLH� �EHU� HLQHQ�

SULYDWHQ� :DVVHU]lKOHU� IOLH�W� �]�%�� WURSIHQGH�

:DVVHUKlKQH� RGHU� ODXIHQGH� 7RLOHWWHQVS�OXQJHQ� HWF���

PXVV�DXFK�YRP�+DXVEHVLW]HU�VHOEVW�EHJOLFKHQ�ZHUGHQ��

'DV� 5DG� EHLP�:DVVHU]lKOHU� GDUI� VLFK� QXU� EHZHJHQ��

ZHQQ� DXFK� :DVVHU� HQWQRPPHQ� ZLUG�� GDV� KHL�W� HLQ�

WURSIHQGHU�:DVVHUKDKQ� NDQQ� DXFK� GD]X� I�KUHQ�� GDVV�

VLFK�GDV�5DG�EHLP�:DVVHU]lKOHU�EHZHJW� 

$OWNOHLGHUVDPPOXQJ 

(LQH�$OWNOHLGHUVDPPOXQJ�ZLH�LQ�GHQ�OHW]WHQ�-DKUHQ�JLEW�

HV� QLFKW� PHKU�� 6WDWWGHVVHQ� JLEW� HV� LQ� .LUFKEHUJ� DP�

:DOGH� EHLP� DOWHQ� %DXKRI� �6DPPHOLQVHO�� HLQHQ�

&RQWDLQHU�� ZR� MHGHU]HLW� GLH� $OWWH[WLOLHQ� KLQJHEUDFKW�

ZHUGHQ�N|QQHQ� 
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92/.6%(*(+5(1 

'HU�%XQGHVPLQLVWHU�I�U�,QQHUHV�KDW�GHP�$QWUDJ�I�U�IROJHQGH�9RONVEHJHKUHQ�VWDWWJHJHEHQ� 

· :LHGHUJXWPDFKXQJ�GHU�&29,'-��-0D�QDKPHQ 
· %ODFN�9RLFHV 
· &29,'-0D�QDKPHQ�DEVFKDIIHQ 
· 5HFKW�DXI�ZRKQHQ 
· .LQGHUUHFKWH-9RONVEHJHKUHQ 
· *,6�*HE�KU�DEVFKDIIHQ 
· )�U�XQHLQJHVFKUlQNWH�%DUJHOG]DKOXQJ 
 

$OV� (LQWUDJXQJV]HLWUDXP� ZLUG� 0RQWDJ� ���� ELV� 0RQWDJ�� ���� 6HSWHPEHU� ����� IHVWJHVHW]W�� %HLP� *HPHLQGHDPW�
.LUFKEHUJ�DP�:DOGH�N|QQHQ�(LQWUDJXQJHQ�]X�IROJHQGHQ�=HLWHQ�YRUJHQRPPHQ�ZHUGHQ� 

0RQWDJ� �����������YRQ������ELV�������8KU 
'LHQVWDJ�� �����������YRQ������ELV�������8KU 
0LWWZRFK� �����������YRQ������ELV�������8KU 
'RQQHUVWDJ� �����������YRQ������ELV�������8KU 
)UHLWDJ� �����������YRQ������ELV�������8KU 
6DPVWDJ� �����������YRQ������ELV�������8KU 
0RQWDJ� �����������YRQ������ELV�������8KU 

6WLPPEHUHFKWLJW� EHL� 9RONVEHJHKUHQ� LVW�� ZHU� DP� OHW]WHQ� 7DJ� GHV� (LQWUDJXQJV]HLWUDXPV� GDV� :DKOUHFKW� ]XP�
1DWLRQDOUDW�EHVLW]W� 

9RONVEHJHKUHQ� XQG� 8QWHUVW�W]XQJVHUNOlUXQJHQ� N|QQHQ� XQDEKlQJLJ� YRP� +DXSWZRKQVLW]� LQ� MHGHU� EHOLHELJHQ�
*HPHLQGH� ZlKUHQG� GHU� MHZHLOLJHQ� $PWVVWXQGHQ� �GLH� ,GHQWLWlW� LVW� PLW� +LOIH� HLQHV� DPWOLFKHQ� /LFKWELOGDXVZHLVHV�
QDFK]XZHLVHQ�� RGHU� RQOLQH� �EHU� RHVWHUUHLFK�JY�DW� PLW� HLQHU� TXDOLIL]LHUWHQ� HOHNWURQLVFKHQ� 6LJQDWXU� �]�%�� +DQG\-
6LJQDWXU�� XQWHUVFKULHEHQ� ZHUGHQ�� 'LH� 8QWHUVW�W]XQJVHUNOlUXQJHQ� ZHUGHQ� EHL� GHU� %HUHFKQXQJ� GHU� $Q]DKO� DQ�
8QWHUVFKULIWHQ�PLWHLQJHUHFKQHW��+DW�MHPDQG�EHUHLWV�HLQH�8QWHUVW�W]XQJVHUNOlUXQJ�I�U�HLQ�9RONVEHJHKUHQ�DEJHJHEHQ��
LVW� NHLQH� 8QWHUVFKULIW� I�U� GDV� 9RONVEHJHKUHQ� LP� (LQWUDJXQJVYHUIDKUHQ� PHKU� P|JOLFK�� GD� HLQH� JHWlWLJWH�
8QWHUVW�W]XQJVHUNOlUXQJ�EHUHLWV�DOV�J�OWLJH�(LQWUDJXQJ�]lKOW� 

(LQH�hEHUVLFKW� GHV�$EODXIV� HLQHV� 9RONVEHJHKUHQV� VRZLH� HLQHU�hEHUVLFKW� DOOHU� GHU]HLW� UHJLVWULHUWHQ� 9RONVEHJHKUHQ�
XQG�8QWHUVW�W]XQJVHUNOlUXQJHQ�ILQGHQ�VLFK�DXI�RHVWHUUHLFK�JY�DW 

606-9HUWHLOHU� 

:LH�YLHOH�EHPHUNW�KDEHQ��ZXUGH�VHLWHQV�GHU�*HPHLQGH�HLQ�606-9HUWHLOHU�HLQJHULFKWHW��ZR�]XPLQGHVW�HLQH�3HUVRQ�SUR�
+DXVKDOW��EHU�ZLFKWLJH�'LQJH�GLH�EHYRUVWHKHQ��XQNRPSOL]LHUW�LQIRUPLHUW�ZLUG��6R�HLQH�606�ZXUGH�]�%��YHUVFKLFNW��XP�
]X� LQIRUPLHUHQ�� ZLH� XQG� ZDQQ� HV� ZDKUVFKHLQOLFK� LQ� .LUFKEHUJ� DP� :DOGH� ]X� HLQHU� 7RWDOVSHUUH� DXIJUXQG� GHU�
$VSKDOWLHUXQJVDUEHLWHQ� NRPPW�� $XFK� I�U� HLQ]HOQH� $EVFKQLWWH�� DOV� GDV� :DVVHU� I�U� HLQLJH� =HLW� DXIJUXQG� YRQ�
:DVVHUOHLWXQJVDUEHLWHQ�DEJHGUHKW�ZHUGHQ�PXVVWH��ZXUGH�HLQH�606�DQ�GLH�EHWURIIHQHQ�+DXVKDOWH�JHVFKLFNW� 

6ROOWH�HLQH�bQGHUXQJ�HLQHU�7HOHIRQQXPPHU�JHZ�QVFKW�VHLQ��ELWWH�PHOGHQ�6LH�VLFK�DP�*HPHLQGHDPW� 

-XJHQG7D[L�GHU�.OHLQUHJLRQ�
:DOGYLHUWOHU�6WDGW/DQG 

-XJHQGOLFKH� XQVHUHU� *HPHLQGH� YRQ� ��� ELV� ��� -DKUHQ�

N|QQHQ� VLFK� DP� *HPHLQGHDPW� SUR� 0RQDW� PD[LPDO�

� 7D[LJXWVFKHLQH� LP� :HUW� YRQ� MH� ¼� ��—� ]XP�

YHUJ�QVWLJWHQ�3UHLV�YRQ�MH�¼������NDXIHQ� 
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$QUDLQHUSIOLFKW�I�U�6WUDXFK–�XQG�+HFNHQVFKQLWW 

*HKVWHLJH�� 5DGZHJH� XQG� )DKUEDKQHQ� P�VVHQ� LQ� LKUHU� JHVDPWHQ� %UHLWH� IUHL� YRQ� �EHUKlQJHQGHP� %HZXFKV� DXV�
3ULYDWJUXQGVW�FNHQ� VHLQ�� 'LH� %HVLW]HU� YRQ� 3ULYDWJUXQGVW�FNHQ� KDEHQ� GDKHU� +HFNHQ�� 6WUlXFKHU� XQG� %lXPH� VR�
]XU�FN]XVFKQHLGHQ�� GDVV�PLQGHVWHQV� HLQ� /LFKWUDXPSURILO� YRQ� �����P�+|KH��EHU� GHU� )DKUEDKQ�� E]Z�� �����P��EHU�
GHP� *HKVWHLJ� JHJHEHQ� LVW�� 'LHV� LVW� GHVKDOE� VHKU� ZLFKWLJ�� GD� I�U� VlPWOLFKH� 8QIlOOH�� GLH� VLFK� DXIJUXQG� HLQHV�
PDQJHOQGHQ�3IODQ]HQU�FNVFKQLWWV�HUHLJQHQ��GHU�/LHJHQVFKDIWVHLJHQW�PHU�KDIWHW� 

*HPl������$EV����GHU�6WUD�HQYHUNHKUVRUGQXQJ������KDW�GLH�%HK|UGH�GLH�*UXQGHLJHQW�PHU�DXI]XIRUGHUQ��%lXPH��
6WUlXFKHU�� +HFNHQ� XQG� GHUJOHLFKHQ�� ZHOFKH� GLH� 9HUNHKUVVLFKHUKHLW�� LQVEHVRQGHUH� GLH� IUHLH� 6LFKW� �EHU� GHQ�
6WUD�HQYHUODXI�RGHU�DXI�GLH�(LQULFKWXQJHQ�]XU�5HJHOXQJ�XQG�6LFKHUXQJ�GHV�9HUNHKUV�RGHU�ZHOFKH�GLH�%HQ�W]EDUNHLW�
GHU� 6WUD�H� HLQVFKOLH�OLFK� GHU� DXI� RGHU� �EHU� LKU� EHILQGOLFKHQ�� GHP� 6WUD�HQYHUNHKU� GLHQHQGHQ� $QODJHQ�� ]�%��
2EHUOHLWXQJV–�XQG�%HOHXFKWXQJVDQODJHQ��EHHLQWUlFKWLJHQ��DXV]XlVWHQ�RGHU�]X�HQWIHUQHQ� 

'DKHU� VROOWH� YRP�
/LHJHQVFKDIWVHLJHQW�PHU� GDUDXI� JHDFKWHW�
ZHUGHQ�� MHJOLFKHV� *U�Q� RGHU� *HlVW�� GDV�
DXI� GHQ� *HKVWHLJ�� GHQ� 5DGZHJ� RGHU� LQ�
GHQ� 6WUD�HQUDXP� UDJW�� JHVFKQLWWHQ�
ZHUGHQ�PXVV�� $X�HUGHP�GDUI� /DXE� RGHU�
%ODWWZHUN� GLH� 6LFKW� DXI� GHQ�
6WUD�HQYHUODXI�� HWZD� LP� .XUYHQEHUHLFK��
QLFKW� EHHLQWUlFKWLJHQ�� hEHUGLHV� P�VVHQ�
9HUNHKUV]HLFKHQ� XQG� GLH�
6WUD�HQEHOHXFKWXQJ�IUHLJHKDOWHQ�ZHUGHQ� 

%HL� HLQHU� HYHQWXHOOHQ� +HFNHQ-
1HXEHSIODQ]XQJ� LVW� JOHLFK� DXI� JHQ�JHQG�
$EVWDQG�]XP�6WUD�HQUDXP�]X�DFKWHQ� 
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,QIRUPDWLRQ 
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(LQ� Ä%ODFNRXW³ - HLQ� SO|W]OLFKHU�� �EHUUHJLRQDOHU� XQG� OlQJHU� DQGDXHUQGHU� 6WURP-� XQG� ,QIUDVWUXNWXUDXVIDOO� –� LVW� NHLQ�
JHZ|KQOLFKHU�6WURPDXVIDOO��GHQ�VFKRQ�YLHOH�YRQ�XQV�HUOHEW�KDEHQ��%HL�GLHVHP�6]HQDULR� LVW�HLQ�]HLWJOHLFKHU�$XVIDOO�GHU�
6WURPYHUVRUJXQJ�LQ�ZHLWHQ�7HLOHQ�gVWHUUHLFKV��ZHQQ�QLFKW�JDU�(XURSDV�]X�HUZDUWHQ��'LHVHU�SDVVLHUW�LQQHUKDOE�ZHQLJHU�
6HNXQGHQ� XQG� RKQH� MHJOLFKH� 9RUZDUQXQJ�� 'LH� YROOVWlQGLJH� :LHGHUKHUVWHOOXQJ� GHU� 6WURPYHUVRUJXQJ� NDQQ� 6WXQGHQ��
ZHQQ�QLFKW�VRJDU�7DJH�GDXHUQ��$EHU�QLFKW�QXU�GDV��0LW�HLQHP�GHUDUWLJHQ�6WURPDXVIDOO�IDOOHQ�]HLWQDK�DXFK�VR�JXW�ZLH�DOOH�
DQGHUHQ� OHEHQVZLFKWLJHQ�XQG� VWURPDEKlQJLJHQ� ,QIUDVWUXNWXUHQ� �7UDQVSRUW��.RPPXQLNDWLRQ��9HUVRUJXQJ��:DVVHU��XQG�
VR�ZHLWHU��DXV�RGHU�VWHKHQ�QXU�PHKU�PLW�HLQHU�HLQJHVFKUlQNWHQ�)XQNWLRQDOLWlW�]XU�9HUI�JXQJ��(LQ�GHUDUW�ZHLWUHLFKHQGHV�
(UHLJQLV�N|QQHQ�ZLU�XQV�NDXP�YRUVWHOOHQ��GD�ZLU�VR�HWZDV�QRFK�QLFKW�HUOHEW�KDEHQ��DEHU��:lUHQ�6LH�XQG�,KUH�)DPLOLH� DXI�
HLQ�VROFKHV�(UHLJQLV�YRUEHUHLWHW"�6HLHQ�6LH�JHZDUQW��(V�JHKW�KHXWH�QLFKW�PHKU�XP�GLH�)UDJH�2%��VRQGHUQ�:$11�ZLU�
HLQHQ�%ODFNRXW�HUOHEHQ�ZHUGHQ � � � 
hEHUOHJHQ�6LH�VLFK�IROJHQGH�3XQNWH�XQG�WUHIIHQ�6LH�HQWVSUHFKHQGH�9RUVRUJHQ��VLHKH�DXFK�Ä.ULVHQIHVWHU�+DXVKDOW³�DXI�
ZZZ�QRH]VY�DW�� 

Þ 0RELOLWlW 
· 2KQH�6WURP��N|QQHQ�6LH�,KU�$XWR�QLFKW�PHKU�WDQNHQ��gIIHQWOLFKH�9HUNHKUVPLWWHO�IDKUHQ�QLFKW�PHKU� 
· .|QQHQ�6LH�QRFK�]XU�$UEHLW"�0DFKW�HV��EHUKDXSW�6LQQ�–�DXFK�LQ�,KUHU�$UEHLW�JLEW�HV�NHLQHQ�6WURP� 
· .|QQHQ�6LH�,KUH�.LQGHU�YRQ�GHU�6FKXOH��.LQGHUJDUWHQ�HWF��DEKROHQ" 
· 9HUHLQEDUHQ�6LH�HLQHQ�)DPLOLHQWUHIISXQNW�I�U�GHQ�)DOO�GHV�)DOOHV��$P�EHVWHQ�]X�+DXVH� 

Þ /HEHQVPLWWHOYHUVRUJXQJ 
· 2KQH� 6WURP� EOHLEHQ� GLH� *HVFKlIWH� JHVFKORVVHQ�� �=DKOXQJVV\VWHPH�� DXWRPDWLVFKH� 7�UHQ� HWF�� IXQNWLRQLHUHQ�

QLFKW� 
· +DEHQ�6LH�I�U�PLQGHVWHQV�]ZHL�:RFKHQ�/HEHQVPLWWHO�YRUUlWLJ" 

Þ :DVVHUYHUVRUJXQJ 
· 3XPSHQ�N|QQHQ�GDV�:DVVHU�QLFKW�PHKU�ELV� ]X� ,KQHQ� LQV�+DXV�E]Z�� LQ� GLH�:RKQXQJ�EHI|UGHUQ��'DKHU� RKQH�

6WURP�DXFK�NHLQ�:DVVHU� 
· +DEHQ�6LH�HLQHQ�:DVVHUYRUUDW�I�U�,KUH�)DPLOLH"�2GHU�YLHOOHLFKW�VRJDU�HLQHQ�%UXQQHQ�PLW�+DQGSXPSH" 

Þ *HOG�XQG�)LQDQ]HQ 
· %DQNRPDWHQ�IXQNWLRQLHUHQ�QLFKW�PHKU� 

Þ .RPPXQLNDWLRQ 
· .HLQ�&RPSXWHU��NHLQ�+DQG\��NHLQ�79��NHLQ�5DGLR� �NHLQH�,QIRUPDWLRQ��'LH�IHKOHQGH�,QIRUPDWLRQ�YHUlQJVWLJW�GLH�

0HQVFKHQ� 
· +DEHQ�6LH�HLQ�1RWUDGLR"�=�%��HLQ�.XUEHOUDGLR" 

Þ 0HGL]LQLVFKH�9HUVRUJXQJ 
· ,VW�LKUH�+DXVDSRWKHNH�JXW�DXVJHVWDWWHW" 
· +DEHQ�6LH�GLH�ZLFKWLJVWHQ�0HGLNDPHQWH�YRUUlWLJ" 

Þ 6LFKHUKHLW 
· $ODUPDQODJHQ�IXQNWLRQLHUHQ�QLFKW��(OHNWULVFKH�7�UHQ�XQG�7RUH�EUDXFKHQ�HLQH�1RWHQWULHJHOXQJ� 
· $FKWHQ�6LH�DXI�,KU�+DE�XQG�*XW��,Q�MHGHU�.DWDVWURSKHQVLWXDWLRQ�JLEW�HV�DXFK�0HQVFKHQ�ZHOFKH�GLH�1RW�DQGHUHU�

DXVQXW]HQ� 

9HUVXFKHQ� 6LH� HLQHQ� 7DJ� ODQJ� RKQH� 6WURP� DXV]XNRPPHQ� –� XQG� ,KQHQ� ZHUGHQ� QRFK� ZHLWHUH� 3XQNWH� HLQIDOOHQ�� LQ�
ZHOFKHQ�6LH�9RUVRUJHQ�WUHIIHQ�P�VVHQ� 

Ä%ODFNRXW³ - :DQQ�LVW�HV�VR�ZHLW" 
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:DV�KDW�HLQ�(LFKK|UQFKHQ��ZDV�GHU�0HQVFK�RIW�QLFKW�KDW"�9RUUlWH�� 

7DJHODQJ�� YLHOOHLFKW� ZRFKHQODQJ� NHLQ� 6WURP� QDFK� HLQHP� JUR�IOlFKLJHQ� %ODFNRXW�� WDJHODQJ� KLQWHU� PHWHUKRKHQ�
6FKQHHZlQGHQ�HLQJHVSHUUW�XQG�NHLQH�(LQNDXIVP|JOLFKNHLW«���HV�NDQQ�VFKQHOO�JHKHQ�XQG�ZLU�VLQG�DXI�XQVHUH�9RUUlWH�
]X� +DXVH� DQJHZLHVHQ�� :HQQ� ZLU� �EHUKDXSW� 9RUUlWH� ]X� +DXVH� KDEHQ�� 'DV� :LFKWLJVWH� I�U� HLQ� HLQLJHUPD�HQ�
SUREOHPORVHV�hEHUOHEHQ�YRQ�.ULVHQ�XQG�.DWDVWURSKHQ�VROOWH�VFKRQ�GD�VHLQ��Ä%HYRUUDWXQJ³�KHL�W�GDV�LP�)DFKMDUJRQ�VR�
VFK|Q�� 

 
:DV�VROOWH�GHQQ�GD�VHLQ�I�U�GHQ�)DOO�GHU�)lOOH"�1DW�UOLFK�/HEHQVPLWWHO��'D�LVW�YRU�DOOHP�ZLFKWLJ� 

· *XW� KDOWEDUH� /HEHQVPLWWHO� PLW� YLHO� .RKOHK\GUDWHQ� ZLH� +RQLJ�� =XFNHU�� 5HLV� XQG� 7HLJZDUHQ�� +DIHUIORFNHQ��
=ZLHEDFN�XQG�YHUSDFNWHV�%URW 

· +DOWEDUPLOFK�� 6FKPHO]NlVH�� 'RVHQILVFKH�� 'RVHQIOHLVFK�� 'DXHUZXUVW� XQG� JHWURFNQHWH� +�OVHQIU�FKWH�� 6LH�
HQWKDOWHQ�YLHO�(LZHL��XQG�VLQG�HEHQIDOOV�PRQDWHODQJ�KDOWEDU� 

· 6SHLVHIHWW��6SHLVH|O��0DUJDULQH�RGHU�%XWWHU� 

· -H� QDFK� *HVFKPDFN� N|QQHQ� 6LH� ,KUHQ� /HEHQVPLWWHOYRUUDW� PLW� 'RVHQJHP�VH�� )HUWLJJHULFKWHQ�� *HZ�U]HQ��
.DUWRIIHOSURGXNWHQ��1�VVHQ�XQG�,QVWDQWNDIIHH�EHUHLFKHUQ� 

· 9ROOZHUWSURGXNWH� DXI� GHU� %DVLV� GHV� *HWUHLGHNRUQV�� *HUDGH� GDV� *HWUHLGHNRUQ� LVW� I�U� ODQJH� /DJHU]HLWHQ�
KHUYRUUDJHQG�JHHLJQHW�XQG�VWHOOW�-�EHL�ULFKWLJHU�/DJHUXQJ�-�HLQH�OHEHQGH�.RQVHUYH�GDU� 

· *HWUlQNH��JHUQ�DXFK�HLQ�7ULQNZDVVHUYRUUDW�LQ�JHHLJQHWHQ�.DQLVWHUQ� 

 
'HQNHQ�VLH�GDEHL�DXFK�GDUDQ� 
 

· 'HQNHQ�6LH�DXFK�DQ�GLH�LQGLYLGXHOOHQ�(VVJHZRKQKHLWHQ�XQG�7ULQNJHZRKQKHLWHQ� 

· 'LlWSDWLHQWHQ�EUDXFKHQ�HLQHQ�HQWVSUHFKHQGHQ�9RUUDW�LKUHU�6SH]LDONRVW��JHQDXVR�ZLH�6lXJOLQJH�XQG�.OHLQNLQGHU 

· )XWWHU�I�U�+XQG��.DW]H��0HHUVFKZHLQFKHQ�XQG�&R� 

· +\JLHQHDUWLNHO�YRQ�%�ZLH�%LQGHQ�ELV�=�ZLH�=DKQSDVWD� 

· 0HGLNDPHQWH��ZHQQ�QRWZHQGLJ 

 
8QG�GDPLW�VLH�DXFK�RKQH�6WURP�HWZDV�VHKHQ�XQG�DXFK�NRFKHQ�N|QQHQ� 
 

· (UVDW]EHOHXFKWXQJ 

· 6SLULWXVNRFKHU 
 
'DV�LVW�QXU�HLQ�NXU]HU�hEHUEOLFN��:HOFKH�/HEHQVPLWWHO�EHVRQGHUV�JHHLJQHW�VLQG��RGHU�ZLH�VLH�DXV�GUHL�%OXPHQW|SIHQ�
HLQHQ�+HUG�PDFKHQ��GDV�HUIDKUHQ�6LH�EHL� ,KUHU�*HPHLQGH�RGHU�EHLP�1LHGHU|VWHUUHLFKLVFKHQ�=LYLOVFKXW]YHUEDQG�DXI�
ZZZ�QRH]VY�DW� 
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,QIRUPDWLRQ 
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'LH�9HUDQVWDOWHU�ZHUGHQ�JHEHWHQ��GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH�
DNWXHOOH�,QIRV�EHNDQQW]XJHEHQ��GDPLW�GLH�7HUPLQH�LPPHU�ZLHGHU�DXI�XQVHUHU 

*HPHLQGH-+RPHSDJH�ZZZ�NLUFKEHUJDPZDOGH�DW 
DXI�GHQ�QHXHVWHQ�6WDQG�JHEUDFKW�ZHUGHQ�N|QQHQ� 

9HUDQVWDOWXQJVNDOHQGHU 

'DWXP 9HUDQVWDOWXQJ 9HUDQVWDOWHU 2UW�XQG�=HLW 

���������� 'LVFR]HOW /DQGMXJHQG�8OOULFKV ))-+DXV�8OOULFKV�DE����8KU 

���������� 6RPPHUQDFKWVSDUW\ ))�8OOULFKV ))-+DXV�8OOULFKV�DE����8KU 

���������� )HOGPHVVH�PLW�)U�KVFKRSSHQ ))�8OOULFKV ))-+DXV�8OOULFKV�DE����� 

���������� .OHLQKlXVOHUNLUWDJ 7HQQLVYHUHLQ 7HQQLVSODW]�DE����8KU 

���������� *ULOOZRUNVKRS�-�%DVLV .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV *HQXVV*DUWHQ�.LUFKEHUJ����������������
�-���8KU 

���������� /HVXQJ�I�U�.LQGHU�LP��������
*HQXVVJDUWHQ .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV *HQXVV*DUWHQ�.LUFKEHUJ�����������������

��-���8KU 

���������� )HXHUZHKUKHXULJHU ))�.LUFKEHUJ�DP�:DOGH )HXHUZHKUKDXV�.LUFKEHUJ�����������������
DE����8KU 

���������� %DFNKHQGOIU�KVFKRSSHQ ))�.LUFKEHUJ�DP�:DOGH )HXHUZHKUKDXV�.LUFKEHUJ�����������������
DE������8KU 

���������� =DQNHUO-�X��%OXQ]
QVFKQDSVHQ�PLW�6WXUPEHJOHLWXQJ 6SRUWYHUHLQ�.LUFKEHUJ�DP�:DOGH 6SRUWSODW]�.LUFKEHUJ�DE����8KU 

���������� :DQGHUWDJ�LQ�8OOULFKV 'RUIHUQHXHUXQJVYHUHLQ�0XDUHL[ 8OOULFKV�DE���8KU 

DE�
���������� 7DLML�-�4L�*RQJ 3DOPD-9RJO�0DQXHOD �����-������8KU�-�2UW�ZLUG�QRFK�

EHNDQQWJHJHEHQ 

���������� (UQGHGDQNIHVW�PLW�������������
3IDUUNDIIHH 3IDUUH�6�VVHQEDFK 3IDUUNLUFKH��9HUHLQVKDXV�3IDUU�

KHLP�DE������8KU 

DE�
���������� 

.LQHVLRORJLVFKHV����������������
0HULGLDQWXUQHQ +|GO�6DQGUD 7XUQVDDO�9RONVVFKXOH���-������

8KU��(LQVWLHJ�MHGHU]HLW�P|JOLFK 

���������� 'lPPHUVFKRSSHQ /DQGMXJHQG�8OOULFKV ))-�XQG�'RUIKDXV�8OOULFKV����������������
DE����8KU 

���������� )HVW�GHU�(KHMXELODUH 3IDUUH�6�VVHQEDFK 3IDUUNLUFKH�6�VVHQEDFK���8KU 

���������� +DOORZHHQSDUW\ )-&�0DJLF�6RFFHU
V�XQG���������������������������
))�.LUFKEHUJ�DP�:DOGH %DXKRI 

���������� *XJHOKXSI-�XQG�=DQNHUO�
VFKQDSVHQ ))�+ROOHQVWHLQ ))-+DXV�+ROOHQVWHLQ 

���������� 3IDUUNDIIHH 3IDUUH�6�VVHQEDFK 9HUHLQVKDXV�3IDUUKHLP��-���8KU 

����XQG�
���������� $GYHQWPDUNW *HPHLQGH�.LUFKEHUJ�DP�:DOGH 6FKORVVKRI�XQG�+DPHUOLQJKDXV 
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'HU�:RFKHQHQG–�XQG�)HLHUWDJVGLHQVW�ZLUG�DXI�IUHLZLOOLJHU�%DVLV�YRQ�GHQ�bU]WLQQHQ�XQG�bU]WHQ�JHOHLVWHW� 

,P�)DOO�HLQHV�'LHQVWHV�JHOWHQ�IROJHQGH�=HLWHQ� 

Þ %HUHLWVFKDIW�������ELV�������8KU 

Þ 2UGLQDWLRQ�������ELV�������8KU 

%LWWH�YHUHLQEDUHQ�6LH�LQ�MHGHP�)DOO�HLQHQ�7HUPLQ� 

 

$X�HUKDOE�GLHVHU�=HLWHQ�ZHQGHQ�6LH�VLFK�ELWWH�WHOHIRQLVFK�DQ� 

Þ *HVXQGKHLWVKRWOLQH����� 

Þ 5HWWXQJ������LQ�OHEHQVEHGURKHQGHQ�6LWXDWLRQHQ� 

Þ 1g�bU]WHGLHQVW�����DE�������8KU 

bU]WHZRFKHQHQG–�XQG�)HLHUWDJVGLHQVW�$XJXVW - 1RYHPEHU����� 

'U��&KULVWRSK�35(,�/ .LUFKEHUJ�DP�:DOGH 7HO������������ 
'U��0DUWLQ�+2)0$11 6FKUHPV  7HO�������������� 
'U��0RVFKJDQ�9HUHQD�:,'< 6FKUHPV  7HO�������������� 
'U��0DUWLQ�*58%g. 6FKUHPV  7HO��������������� 
'U��<RVU\�=$:,$ +RKHQHLFK  7HO�������������� 
'U��'LHWPDU�67$8))(5 *P�QG  7HO�������������� 
'U��.OHPHQV�.5$1=/(5 *P�QG  7HO�������������� 
'U��*HRUJ�9,729(& *P�QG  7HO�������������� 
*UXSSHQSUD[LV�'U��g67(55(,&+(5�	�'U��6&+b)(5 *P�QG  7HO�������������� 

'LH�DNWXHOOHQ�bU]WH-:RFKHQHQGGLHQVWH�VLQG�DXFK�KLHU�]X�ILQGHQ� 

KWWSV���ZZZ�DU]WQRH�DW�IXHU-SDWLHQWHQ�VHUYLFH�ZRFKHQHQGGLHQVWH 

�ƵŐƵƐƚ�ϮϬϮϮ  ^ĞƉƚĞŵďĞƌ�ϮϬϮϮ 
Ϭϲ͘�н�Ϭϳ͘ �ƌ͘ �DĂƌƟŶ�'ƌƵďƂŬ  Ϭϯ͘�н�Ϭϰ͘ �ƌ͘ �DĂƌƟŶ�,ŽĨŵĂŶŶ 
ϭϯ͘�н�ϭϰ͘ �ƌ͘ �'ĞŽƌŐ�sŝƚŽǀĞĐ  ϭϬ͘�н�ϭϭ͘ �ƌ͘ �PƐƚĞƌƌĞŝĐŚĞƌͬ�ƌ͘ �^ĐŚćĨĞƌ 
ϭϱ͘ �ƌ͘ �zŽƐƌǇ��ĂǁŝĂ  ϭϳ͘�н�ϭϴ͘ �ƌ͘ ��ŚƌŝƐƚŽƉŚ�WƌĞŝƘů 
ϮϬ͘�н�Ϯϭ͘ �ƌ͘ �DŽƐĐŚŐĂŶ�sĞƌĞŶĂ�tŝĚǇ  Ϯϰ͘�н�Ϯϱ͘ �ƌ͘ ��ŝĞƚŵĂƌ�^ƚĂƵīĞƌ 
Ϯϳ͘�н�Ϯϴ͘ �ƌ͘ �<ůĞŵĞŶƐ�<ƌĂŶǌůĞƌ    

     
     

     

KŬƚŽďĞƌ�ϮϬϮϮ  EŽǀĞŵďĞƌ�ϮϬϮϮ 
Ϭϭ͘�н�ϬϮ͘ �ƌ͘ �DŽƐĐŚŐĂŶ�sĞƌĞŶĂ�tŝĚǇ  Ϭϭ͘ �ƌ͘ �PƐƚĞƌƌĞŝĐŚĞƌͬ�ƌ͘ �^ĐŚćĨĞƌ 
Ϭϴ͘�н�Ϭϵ͘ �ƌ͘ �'ĞŽƌŐ�sŝƚŽǀĞĐ  Ϭϱ͘�н�Ϭϲ͘ �ƌ͘ ��ŚƌŝƐƚŽƉŚ�WƌĞŝƘů 
ϭϱ͘�н�ϭϲ͘ �ƌ͘ �zŽƐƌǇ��ĂǁŝĂ  ϭϮ͘�н�ϭϯ͘ �ƌ͘ ��ŝĞƚŵĂƌ�^ƚĂƵīĞƌ 
ϮϮ͘�н�Ϯϯ͘ �ƌ͘ �DĂƌƟŶ�'ƌƵďƂŬ  ϭϵ͘�н�ϮϬ͘ �ƌ͘ �DŽƐĐŚŐĂŶ�sĞƌĞŶĂ�tŝĚǇ 
Ϯϲ͘ �ƌ͘ �<ůĞŵĞŶƐ�<ƌĂŶǌůĞƌ  Ϯϲ͘�н�Ϯϳ͘ �ƌ͘ �'ĞŽƌŐ�sŝƚŽǀĞĐ 
Ϯϵ͘�н�ϯϬ͘ �ƌ͘ �DĂƌƟŶ�,ŽĨŵĂŶŶ    
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6WDQGHVDPW 

:LU�EHGDXHUQ�GHQ�7RG�YRQ� 

6FKQHLGHU�(UZLQ 

LP�����/HEHQVMDKU 

8OOULFKV 

6LWWH�)UDQ] 

LP�����/HEHQVMDKU 

:LHQ�.LUFKEHUJ�DP�:DOGH 

%|KP�+HOHQH 

LP�����/HEHQVMDKU 

.LUFKEHUJ�DP�:DOGH 

%LQGHU�/HRSROGLQH 

LP�����/HEHQVMDKU 

6�VVHQEDFK 
%U|GHUEDXHU�(PLO 

LP�����/HEHQVMDKU 

.LUFKEHUJ�DP�:DOGH 

%DUWO�/XGPLOOD 

LP�����/HEHQVMDKU 

:DUQXQJV 
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6WDQGHVDPW 

'DV�/LFKW�GHU�:HOW�HUEOLFNWH� 

1HPHW]�/XNDV 

1HPHW]�/LVD�XQG�$OH[DQGHU�
PLW�7RFKWHU�/DUD 

.LUFKEHUJ�DP�:DOGH 

+DKQ�6HGULN 
+DKQ�-XOLD�XQG�&KULVWRSK 

8OOULFKV 

$LFKKRO]HU�0DJGDOHQD�XQG�'LHVQHU�0LFKDHO 
:LHQ 

*HPHLQVDP�GXUFKV�/HEHQ�JHKHQ� 

*UXEHU�&RULQD�XQG�:LHVP�OOHU�0DWKLDV 
.LUFKEHUJ�DP�:DOGH 

&HUQLN�6ROHD 
,POHU�-HVVLFD�XQG�&HUQLN�&DOYLQ 

+ROOHQVWHLQ 
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����*HEXUWVWDJ 
:LQNOHU�-RVHI 
:HL�HQDOEHUQ 

����*HEXUWVWDJ 

*ODVHU�(PPD��8OOULFKV 

7DXEHU�%ULJLWWH��.LUFKEHUJ�DP�:DOGH 

/LQWQHU�/HRSROGLQH��.LUFKEHUJ�DP�:DOGH 

0D\HU�-RKDQQ��6�VVHQEDFK 

3UXFNQHU�5XSHUW��.LUFKEHUJ�DP�:DOGH 

 

����*HEXUWVWDJ 

$PRQ�0DULD��:HL�HQDOEHUQ 

 

����*HEXUWVWDJ 

*|OVV�(ULFK��.LUFKEHUJ�DP�:DOGH 

:LQNOHU�-RVHI��:HL�HQDOEHUQ 

:DOHQWD�0DULD��.LUFKEHUJ�DP�:DOGH 

:LU�JUDWXOLHUHQ�DOOHQ�-XELODUHQ�JDQ]�KHU]OLFK� 

*UDWXODWLRQHQ 

����*HEXUWVWDJ 

6WHIOLFHN�$QQD��6�VVHQEDFK 

 

����*HEXUWVWDJ 

6FKQHLGHU�-RKDQQD��.LUFKEHUJ�DP�:DOGH 

6FKPLGW�%HUWD��:HL�HQDOEHUQ 

 

'LDPDQWHQH�+RFK]HLW�����(KHMDKUH� 

%LQGHU�/HRSROGLQH�XQG�-RVHI��6�VVHQEDFK 

 

(LVHUQH�+RFK]HLW�����(KHMDKUH� 

6WHLQLQJHU�7KHUHVLD�XQG�.DUO��6�VVHQEDFK 

����*HEXUWVWDJ 
:DOHQWD�0DULD 

.LUFKEHUJ�DP�:DOGH 

'LDPDQWHQH�+RFK]HLW 
%LQGHU�/HRSROGLQH�XQG�-RVHI 

6�VVHQEDFK 
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%DXJU�QGH 

%DXODQG�6LHGOXQJVJHELHW�1(8 

%DXJUXQGVW�FNH� LP�6LHGOXQJVJHELHW� LQ�.LUFKEHUJ� DP�:DOGH�5LFKWXQJ�+ROOHQVWHLQ� VLQG� ]X� YHUNDXIHQ�� ,Q�GHU�HUVWHQ�
%DXHWDSSH�VLQG�QRFK���%DXSOlW]H�PLW�HLQHU�*U|�H�YRQ�����ELV�FD�������P��VRIRUW�YHUI�JEDU� 

.RVWHQ� 
'HU� 3UHLV� I�U� GHQ� %DXJUXQG� EHWUlJW� ¼� ���—� SUR� P�� ]X]�JOLFK� $XIVFKOLH�XQJVNRVWHQ� E]Z�� (LQP�QGXQJVDEJDEH�
�:DVVHU–�XQG�.DQDODQVFKOXVV�� 

1HEHQNRVWHQ� 
6lPWOLFKH�PLW�GHU�(UVWHOOXQJ�XQG�JUXQGE�FKHUOLFKHQ�'XUFKI�KUXQJ�GHV�.DXIYHUWUDJHV� LQ�=XVDPPHQKDQJ�VWHKHQGH�
.RVWHQ�VLQG�YRP�.lXIHU�]X�WUDJHQ� 

:RKQEDXI|UGHUXQJ� 
'LH�$XIVFKOLH�XQJVDEJDEH�ZLUG�XP����3UR]HQW�HUPl�LJW��ZHQQ�GLH�9RUDXVVHW]XQJHQ�JHPl��GHQ�5LFKWOLQLHQ�HUI�OOW�
ZHUGHQ� 

,QIUDVWUXNWXU� 
$QVFKO�VVH��:DVVHU��.DQDO��7UHQQV\VWHP���6WURP��*ODVIDVHU 

)�U�GLH�DQJHERWHQHQ�*UXQGVW�FNH�EHVWHKW�HLQ�%DX]ZDQJ�LQQHUKDOE�YRQ���-DKUHQ� 

 

1lKHUH�,QIRUPDWLRQHQ�DP�*HPHLQGHDPW������.LUFKEHUJ�DP�:DOGH��� 
7HO�1U������������� 
(-0DLO��JHPHLQGH#NLUFKEHUJDPZDOGH�DW 


