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6LH�KDOWHQ�GLH�HUVWH�*HPHLQGH]HLWXQJ� I�U������ LQ� ,KUHU�
+DQG�� LQ� GHU� LFK� 6LH� �EHU� HLQLJH� 9RUKDEHQ� GHU�
*HPHLQGH�LQIRUPLHUHQ�P|FKWH�� 
 
)UHL]HLWDQODJH�+XPPHOWHLFK 
'HU� +XPPHOWHLFK�� GHU� VLFK� XQPLWWHOEDU� QDFK� GHP�
2UWVHQGH� YRQ� .LUFKEHUJ� DP� :DOGH� XQG� YRU� GHP�
)X�EDOOSODW]� EHILQGHW�� VROO� I�U� GLH� 0HQVFKHQ� ]X� HLQHP�
1DKHUKROXQJVJHELHW� ZHUGHQ� �VFKZLPPHQ�� UHOD[HQ�
XVZ��� 
'LHVHV�3URMHNW�ZLUG�PLW�8QWHUVW�W]XQJ�GHU�1g�'RUI-�XQG�
6WDGWHUQHXHUXQJ� LQ� =XVDPPHQDUEHLW� PLW� GHP�
'RUIHUQHXHUXQJVYHUHLQ� .LUFKEHUJ� DP� :DOGH� XQG�
LQWHUHVVLHUWHQ�0LWE�UJHUQ�YHUZLUNOLFKW� 
 
6FKXOIUHLUDXP�XQG�|IIHQWOLFKHU�6SLHOSODW]�.LUFKEHUJ�
DP�:DOGH 
'LHVHV� 3URMHNW� ZLUG� DP�*UXQGVW�FN� KLQWHU� GHP� QHXHQ�
.LQGHUJDUWHQ�HUULFKWHW�� 
,Q� =XVDPPHQDUEHLW� PLW� GHP� )DPLOLHQODQG� GHV� /DQGHV�
1g��(OWHUQ��.LQGHUQ��/HKUHUQ�XQG�*HPHLQGHPDQGDWDUHQ�
ZXUGH� HLQ� 3URMHNWHQWZXUI� HUDUEHLWHW�� $QKDQG� GLHVHV�
3URMHNWHQWZXUIHV� ZHUGHQ� ]XU]HLW� $QJHERWH� I�U� GLH�
(UULFKWXQJ� HLQHU� 6W�W]PDXHU�� HLQHV� =DXQHV� XQG� GHU�
6SLHOJHUlWH�HLQJHKROW� 
'LH�$UEHLWHQ�VROOHQ�VR�UDVFK�DOV�P|JOLFK�EHJRQQHQ�XQG�
DEJHVFKORVVHQ�ZHUGHQ�� 
'LHVHV�3URMHNW�ZLUG�HEHQIDOOV�PLW�8QWHUVW�W]XQJ�GHU�1g�
'RUI-�XQG�6WDGWHUQHXHUXQJ�HUULFKWHW� 
 
6LHGOXQJVJHELHW�)LVFKHU-$QNHUQ 
'LH� %DXVWUD�H� LQV� 6LHGOXQJVJHELHW� ZXUGH� EHUHLWV�
HUULFKWHW�� 'LH� 3ODQXQJ� GHU� ,QIUDVWUXNWXU� �.DQDO��
5HJHQZDVVHUHQWVRUJXQJ�� 6WURP�� *ODVIDVHU�
%HOHXFKWXQJ� XVZ��� XQG� GLH� GD]XJHK|ULJH�
$XVVFKUHLEXQJ� LVW� LP�/DXIHQ��'LH�8PVHW]XQJ� I�U�GLHVH�
$UEHLWHQ�ZLUG�QRFK������DEJHVFKORVVHQ� 
(V� ZXUGHQ� DXFK� VFKRQ� HLQLJH� %DXSOlW]H� DQ�
3ULYDWSHUVRQHQ�XQG�GLH�)LUPD�+DUWO�+DXV�YHUNDXIW� 
'LH� )LUPD� +DUWO� +DXV� ZLUG� DXI� YLHU� %DXSDU]HOOHQ� ���
5HLKHQKlXVHU� j� FD�� ���Pð� :RKQIOlFKH� HUULFKWHQ��
ZHOFKH� DOV� (LJHQKHLP� YRQ� ,QWHUHVVLHUWHQ� HUZRUEHQ�
ZHUGHQ�N|QQHQ� 
 
:HLWHUH�3URMHNWH�LQ�.LUFKEHUJ�DP�:DOGH 
,Q� GHQ� HUVWHQ�)HULHQZRFKHQ�ZLUG� GLH� /DQGHVVWUD�H� DE�

GHU� .UHX]XQJ� )URPEHUJ� –� +LUVFKEDFK� ELV� ]X� GHQ�
6WDOOJHElXGHQ� GHV� 6FKORVVHV� HUQHXHUW�� VRZLH� YRQ� GHU�
.UHX]XQJ�QDFK�GHU�(QJVWHOOH�5LFKWXQJ�8OOULFKV�ELV�]XP�
2UWVHQGH� .LUFKEHUJ� DP� :DOGH� PLW� HLQHU� QHXHQ�
$VSKDOWGHFNH�YHUVHKHQ�� 
%HUHLWV� LQ� GHQ� QlFKVWHQ� :RFKHQ� ZHUGHQ� $UEHLWHQ� DP�
*HKVWHLJ�XQG�EHL�GHQ�.DQDOVFKlFKWHQ�EHJRQQHQ� 
:,&+7,*��,Q�GHU�=HLW�GHU�7RWDOVSHUUH�GHU�/DQGHVVWUD�H�
$QIDQJ� -XOL� ZLUG� GLH� %XVKDOWHVWHOOH� YRP�0DUNWSODW]� DXI�
GHQ�3DUNSODW]�EHLP�3IDUUKRI�YHUOHJW� 
 
+ROOHQVWHLQ� 
'LH� /DQGHVVWUD�H� YRP� .LQGHUVSLHOSODW]� ELV� ]XP�
2UWVHQGH� VRZLH� HLQ� 7HLO� GHV�2EHUIOlFKHQZDVVHUNDQDOV�
ZLUG� HUQHXHUW�� 'LHVH� $UEHLWHQ� ZHUGHQ� (QGH� -XOL� XQG�
$QIDQJ�$XJXVW�GXUFKJHI�KUW� 
'LH� %DXDUEHLWHQ� GHV� +LQWDXVZHJHV� YRQ� GHU� )DPLOLH�
+DXPHU� ELV� ]XU� /DQGHVVWUD�H� 5LFKWXQJ� .LUFKEHUJ� DP�
:DOGH� VROOHQ� QRFK� YRU� GHQ� 6RPPHUIHULHQ�
DEJHVFKORVVHQ�VHLQ�� 
 
)URPEHUJ 
'DV� IU�KHUH� $UHDO� EHL� GHU� .OlUDQODJH� ZLUG� ZLHGHU� DOV�
:LHVH� UHDNWLYLHUW� XQG� I�U� HLQH� 1XW]XQJ� DOV� GLHVH�
YHUZHQGHW� 
 
:HL�HQDOEHUQ 
'LH� )HUWLJVWHOOXQJ� GHU� QHXHQ� ))-*DUDJH� ZXUGH�
DEJHVFKORVVHQ� XQG� GHU� 8PEDX� GHV� $OWEHVWDQGHV�
VFKUHLWHW�]�JLJ�YRUDQ� 
 
6�VVHQEDFK 
,Q�6�VVHQEDFK�VROOHQ�GLYHUVH�JHSODQWH�NOHLQHUH�3URMHNWH�
EHJRQQHQ�XQG�XPJHVHW]W�ZHUGHQ� 
 
,FK� Z�QVFKH� QRFK� VFK|QH� 2VWHUIHLHUWDJH� XQG� MHGHP�
YRQ� HXFK� *HVXQGKHLW� XQG� YLHO� )UHXGH� LQ� GLHVHP� -DKU�
���� 

 
,KU�%�UJHUPHLVWHU�.DUO�6FK�W]HQKRIHU� 
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*HVXQGH�*HPHLQGH���,QIRUPDWLRQ �� 

6SRUWYHUHLQ 
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.8/72 
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bU]WHZRFKHQHQGGLHQVWSODQ 
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6WDQGHVDPW 
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*UDWXODWLRQHQ 
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,QIRUPDWLRQHQ 
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.LQGHUJDUWHQ 
$P�)DVFKLQJVGLHQVWDJ�JHVWDOWHWHQ�ZLU�JHPHLQVDP�HLQ�EXQWHV�XQG�DP�VDQWHV�)DVFKLQJVIHVW��0LW�HLQHU�3RORQDLVH�JLQJ�
HV� LQ�GHQ�%HZHJXQJVUDXP��'RUW� YHUEUDFKWHQ�ZLU� HLQH� WROOH�=HLW�EHL� HLQHU�0RGHQVFKDX�XQG�YLHOHQ� OXVWLJHQ�6SLHOHQ��
/HFNHUH�)DVFKLQJV�–�'RQXWV�JDE�HV�]XU�-DXVH��:LU�KDEHQ�XQVHU�)DVFKLQJVIHVW�VHKU�JHQRVVHQ� 

)DVFKLQJ�*UXSSH�� 

)DVFKLQJ�*UXSSH�� 
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�*DEULHOH�:HEHU� 

.LQGHUJDUWHQ 
$P� $VFKHUPLWWZRFK� OlXWHWHQ� ZLU� JHPHLQVDP� GLH� )DVWHQ]HLW� HLQ�� ,Q� HLQHP� DQVSUHFKHQGHQ� XQG� NLQGJHUHFKWHQ�
%LOGXQJVDQJHERW�HUDUEHLWHWHQ�ZLU�PLW�GHQ�.LQGHUQ�GHQ�,QKDOW�GHU�)DVWHQ]HLW�VRZLH�GDV�5LWXDO�GHV�$VFKHQNUHX]HV�� 

'HQ�)U�KOLQJ�EHJU��WHQ�ZLU�PLW�HLQHU�JHPHLQVDPHQ�)U�KOLQJVMDXVH��:LU�IUHXHQ�XQV�MHW]W�VFKRQ�DXI�GLH�ZDUPHQ�7HP�
SHUDWXUHQ�XQG�DXI�YLHO�6SD��XQG�%HZHJXQJ�DQ�GHU�IULVFKHQ�/XIW�� 
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7DJHVEHWUHXXQJVHLQULFKWXQJ 

:LU�KDEHQ�GHQ�1LNRODXV�JHWURIIHQ 

$P� ��� 'H]HPEHU� WUDIHQ� ZLU� GHQ� 1LNRODXV� XQG� HU�
�EHUUHLFKWH�MHGHP�.LQG�HLQHQ�EHI�OOWHQ�1LNRODXVVWLHIHO�� 

)DVFKLQJVIHLHU 

$P� )DVFKLQJVGLHQVWDJ� IHLHUWHQ� ZLU� HLQH� OXVWLJH�
)DVFKLQJVIHLHU�XQG�HV�JDE�DXFK�HLQH�OHFNHUH�-DXVH� 

$XFK� LQ� GHU� 1DFKPLWWDJVEHWUHXXQJ�
ZDUHQ�GLH�.LQGHU�WROO�YHUNOHLGHW� 
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7DJHVEHWUHXXQJVHLQULFKWXQJ 

�6DELQH�6HQJHU� 

$XI�GHQ�6SXUHQ�GHV�)U�KOLQJV 

6HKQV�FKWLJ�ZDUWHWHQ�ZLU�DXI�GHQ�)U�KOLQJ�PLW�VHLQHQ�DQJHQHKPHQ�7HPSHUDWXUHQ��$XFK�ZLU�EHJU��WHQ�GHQ�)U�KOLQJ�
PLW�)U�KOLQJVEDVWHOHLHQ�XQG�PDFKWHQ�XQV�DXI�GHQ�:HJ��XP�GLH�YLHOHQ�)U�KOLQJVERWHQ�]X�HQWGHFNHQ�� 

'DV�VLQG�:,5« 

 
$QQD-0DULD� /HELQJHU�� )DELDQ� 'UXFNHU�� 9LFWRULD�
=HPDQQ�� -DNRE� 'UXFNHU�� 6DELQH� 6HQJHU�� )DELR�
7UDVFKO�� )LQQ� :RMQDU�� /HRQD� 5DPKDUWHU�� -DQ�
.XJOHU��-DNRE�)LVFKHU��QLFKW�DP�%LOG� 



6HLWH��     ��������                                                                                              ZZZ �NLUFKEHUJDPZDOGH�DW 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

%HULFKWH�DXV�GHU�*HPHLQGH 

���MlKULJHV�-XELOlXP 

+lXVHUDGYHQWNDOHQGHU�LQ�GHU�:HL�HQDOEHUQHUVWUD�H 

%HUHLWV�VHLW������ZLUG�YRQ�*5�(GLQJHU�1RUEHUW�GLH�2UJDQLVDWLRQ�
I�U�GHQ�+lXVHUDGYHQWNDOHQGHU�LQ�GHU�:HL�HQDOEHUQHUVWUD�H��PLW�
8QWHUVW�W]XQJ�GHU�%HZRKQHU���EHUQRPPHQ��=LHO�VROOWH�HV�VHLQ��
VLFK� LQ� GHU� 9RUZHLKQDFKWV]HLW� ]X� EHVLQQHQ� XQG� DXI� GLH� UXKLJH�
=HLW� HLQ]XVWHOOHQ�� (V� ZLUG� GHQ� %HZRKQHUQ� GHU� *DVVH� GLH�
0|JOLFKNHLW�JHERWHQ��VLFK�HLQH�1XPPHU�]X�]LHKHQ�XQG�GDQQ�HLQ�
)HQVWHU� LKUHV� +DXVHV� DGYHQWOLFK� ]X� VFKP�FNHQ�� ZR� DXFK� GLH�
1XPPHU� HUVLFKWOLFK� VHLQ� VROOWH�� 6RPLW� LVW� GDQQ� DP� ������� GLH�
*DVVH� VFK|Q� JHVFKP�FNW� XQG� HV� NDQQ� HLQ�
+lXVHUDGYHQWNDOHQGHU� EHVLFKWLJW� ZHUGHQ�� 'LH� 1XPPHU� ���
EHNRPPW� LPPHU� XQVHUH� :HLKQDFKWVNULSSH�� ZHOFKH� ����� YRQ�
GHQ�%HZRKQHUQ�GHU�*DVVH�VHOEVW�JHEDXW�ZXUGH�� 

:LH� VFKRQ� HUZlKQW�� ILQGHW� GLHVH� $NWLRQ� EHUHLWV� VHLW� ����� VWDWW�
PLW�HLQHU�8QWHUEUHFKXQJ�YRQ������ELV�������6RPLW� KDWWHQ� ZLU�
LP�OHW]WHQ�$GYHQW�XQVHU����MlKULJHV�-XELOlXP�� 

(V�ZXUGH� DXFK� HLQLJH�0DOH� HLQ�*O�KZHLQVWDQG� EHL� GHU� .ULSSH�
NXU]� YRU� GHP� ���� 'H]HPEHU� DEJHKDOWHQ�� ZR� VLFK� GLH� %�UJHU�
]XP�JHPHLQVDPHQ�7UDWVFK�WUDIHQ��'LHV�ZDU�DEHU�LQ�GHQ�OHW]WHQ�
-DKUHQ�OHLGHU��QLFKW�P|JOLFK�JHZHVHQ� 

�����VFKP�FNWHQ�ZLU�QRFK�]XVlW]OLFK�HLQHQ�FD�����0HWHU�KRKHQ�
OHEHQGHQ� :HLKQDFKWVEDXP�� ZR� MHGHV� +DXV� HLQH� HLJHQH�
&KULVWEDXPNXJHO� GHNRULHUHQ� NRQQWH� XQG� GLHVH� GDQQ� DQ� GHP�
%DXP�DQEUDFKWH� 

+HU]OLFKHQ� 'DQN� DQ� GLH� %HZRKQHU� GHU� *DVVH�� GDVV� VLH�
LPPHU� DQ� GLHVHU� $NWLRQ� WHLOJHQRPPHQ� KDEHQ� XQG�
KRIIHQWOLFK�DXFK�ZHLWHUKLQ�WHLOQHKPHQ��ZHUGHQ� 
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=ODELQJHU�$/2,6 
ZZZ�]ODELQJHU�QHW 
$-�����.LUFKEHUJ�DP�:DOGH����� 
0RE����������������7HO���������������)D[������ 

�W�U�D�Q�V�S�R�U�W�H���]�O�D�E�L�Q�J�H�U�#�Z�Y�Q�H�W��D�W 

%HULFKWH�DXV�GHU�*HPHLQGH 

�1RUEHUW�(GLQJHU��*5� 

������������ 
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%HULFKWH�DXV�GHU�*HPHLQGH 

�)�U�GHQ�3IDUUJHPHLQGHUDW�*HUKDUG�5DEO� 

%HQ|WLJHQ�6LH�HLQ�*HVFKHQN��RGHU�ZROOHQ�6LH�VLFK�VHOEVW�EHVFKHQNHQ" 

1HXH�&'�Ä/,('(5�'(5�+(,0$7³ 

1XQ�LVW�HV�VRZHLW��1DFK�GHP�WROOHQ�(UIROJ�PHLQHU�HUVWHQ�&'�LP�9RUMDKU�GDUI�LFK�
YROOHU�9RUIUHXGH�PHLQ����6WXGLRDOEXP�SUlVHQWLHUHQ� 

'LH� EHLGHQ� /LHGHU� Ä+RIIQXQJ³� XQG� Ä)UHL� VHLQ� ZLH� HLQ� 9RJHO³� KDEH� LFK� DP�
%HJLQQ�GHU�&RURQD-3DQGHPLH�JHVFKULHEHQ� 

(V�VLQG�DXI�GLHVHU�&'�DXFK�7LWHO�GDUDXI��GLH�YRQ�PHLQHQ�(OWHUQ�JHUQH�JHVXQJHQ�ZXUGHQ��DOV�LFK�QRFK�HLQ�.LQG�ZDU��
'LHVH�/LHGHU�KDEH�LFK�DXV�GHU�(ULQQHUXQJ�DXIJHVFKULHEHQ�XQG�EHDUEHLWHW��(LQHV�GDYRQ�LVW�GDV�6W�FN�Ä$0$5$�'$6�
=,*(81(50b'&+(1³��%HL�GLHVHP�/LHG�KDEHQ�PLFK�JHVDQJOLFK�PHLQH�EHLGHQ�7|FKWHU�0RQLND�+LHVV�XQG�0DULDQQH�
9RJOHU�XQWHUVW�W]W� 

'LH� PHLVWHQ� YRQ� PLU� NRPSRQLHUWHQ� XQG� JHWH[WHWHQ� /LHGHU� EH]LHKHQ� VLFK� DXI� GLH� 6FK|QKHLW� XQVHUHU� +HLPDW� XQG�
XQVHUHV�:DOGHV� 

,Q� ]ZHL� /LHGHUQ� ZLUG� XQVHU�+HLPDWRUW� .LUFKEHUJ� DP�:DOGH� EHVXQJHQ��'DV� /LHG� Ä.,5&+%(5*�$//(,1³� VLQJH� LFK�
JHPHLQVDP�PLW�$QGUHD�%HQLVFKHN� 

'DV� Ä.,5&+%(5*(5� +(,0$7/,('³� KDEH� LFK� EHUHLWV� ����� JHVFKULHEHQ�� 'LHVHV� /LHG� ZXUGH� YRU� -DKUHQ� YRP�
GDPDOLJHQ�Ä+DPHUOLQJ�&KRU³�JHVXQJHQ��XQWHU�DQGHUHP�DXFK�LP�5XQGIXQN�EHL�GHU�6HQGXQJ�Ä5DGLR����³�LQ�)URPEHUJ��
,Q� GHU� $XIQDKPH� DXI� GLHVHU� &'� ZLUG� GDV� Ä.,5&+%(5*(5� +(,0$7/,('³� JHVXQJHQ� YRQ�PHLQHU� 7RFKWHU� 0RQLND�
+LHVV� XQG� $QGUHD� %HQLVFKHN�� %HLP� 5HIUDLQ� ZXUGH� LFK� JHVDQJOLFK� XQWHUVW�W]W� YRQ� HLQLJHQ� 0LWJOLHGHUQ� XQVHUHV�
.LUFKHQFKRUHV� �0DULDQQH� 9RJOHU�� (OLVDEHWK� %HUJHU�� 0DQXHOD� :HL[HOEUDXQ�� .DULQ� 0DGO�� (ONH� 6WDOORYLWV�� 6RQMD�
%DXPJDUWQHU�XQG�$QGUHD�%HQLVFKHN���'DI�U�QRFKPDOV�HLQ�KHU]OLFKHV�'DQNHVFK|Q� 

(V�ZlUH� VFK|Q�� ZHQQ� GDV�.LUFKEHUJHU�+HLPDWOLHG� DOOHQ� (LQZRKQHUQ� XQVHUHU�*HPHLQGH� EHNDQQW� LVW� XQG� HYHQWXHOO�
DXFK�JHVXQJHQ�ZLUG� 

6LH�KDEHQ�GLH�0|JOLFKNHLW��GLHVH�&'�HQWZHGHU�EHL�PLU�RGHU�DP�*HPHLQGHDPW�NlXIOLFK�]X�HUZHUEHQ��8P�HV�I�U�YLHOH�
OHLVWEDU� ]X�PDFKHQ�� ZLUG� GLH�&'� ]XP�6HOEVWNRVWHQSUHLV� YRQ� ¼� ���—� YHUNDXIW��'LH�&'� NDQQ� DEHU� DXFK� YHUVHQGHW�
ZHUGHQ� 

,FK�Z�QVFKH�(XFK�DOOHQ�YLHO�9HUJQ�JHQ�XQG�)UHXGH 
(XHU�3HWHU�0DLHU 

Peter Maier 

3IDUUJHPHLQGHUDW�.LUFKEHUJ�DP�:DOGH 

'LH�0LWJOLHGHU�GHV�3IDUUJHPHLQGHUDWHV�.LUFKEHUJ�DP�:DOGH�KDEHQ�YRU�HLQLJHU�=HLW�
EHVFKORVVHQ�� LP� |UWOLFKHQ� 3IDUUKRI� YHUWULHEHQH� 0HQVFKHQ� DXV� GHU� 8NUDLQH�
DXI]XQHKPHQ� 

.XU]� QDFK� GLHVHU� (QWVFKHLGXQJ� NDP� MHGRFK� GLH� 1DFKULFKW�� GDVV� GLH� JHSODQWHQ�
8PEDXDUEHLWHQ� LP� 3IDUUKRI� EHJRQQHQ� ZHUGHQ� N|QQHQ� �GLHVH� VLQG� OHLGHU� DXV�
YHUVFKLHGHQHQ�*U�QGHQ�QLFKW�DXIVFKLHEEDU���'DKHU� LVW�HV�QLFKW�P|JOLFK�� LQ�GHU�8PEDXSKDVH� MHPDQGHQ� LP�3IDUUKRI�
XQWHU]XEULQJHQ� 

1DFKGHP�ZLU�EHL�GHU�6XFKH�QDFK�HLQHP�SDVVHQGHQ�4XDUWLHU�QRFK�QLFKW�I�QGLJ�JHZRUGHQ�VLQG��P|FKWHQ�ZLU�GLHV�QXQ�
�EHU�GLH�*HPHLQGH]HLWXQJ�YHUVXFKHQ� 

6ROOWH�MHPDQG�,QWHUHVVH�XQG�GLH�0|JOLFKNHLW�KDEHQ��YHUWULHEHQH�)O�FKWOLQJH�.267(1/26�DXI]XQHKPHQ��ELWWH�PHOGHQ�
6LH�VLFK� 

'HU�3IDUUJHPHLQGHUDW�Z�UGH�DOOH�RUJDQLVDWRULVFKHQ�(UOHGLJXQJHQ�VRZLH�GLH�%HWUHXXQJ��EHUQHKPHQ� 

%LWWH�XP�5�FNLQIR�DP�*HPHLQGHDPW�XQWHU������������ 
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*HVXQGH�*HPHLQGH���,QIRUPDWLRQ 

Aktiv in den Sommer 

:DV�  'X�EHZHJVW�GLFK�JHUQ� LP�)UHLHQ�XQG�KDVW�6SD��GDUDQ� LQ�HLQHU�*UXSSH�]X� WUDLQLHUHQ��GDQQ�PDFK�PLW�EHL�
XQV� 
0LW�.UlIWLJXQJV�EXQJHQ��VSLHOHULVFKHP�$XVGDXHUWUDLQLQJ�XQG�%HZHJOLFKNHLWV�EXQJHQ�XQG�YLHO� 6SD��
VWlUNHQ�ZLU�XQVHU�+HU]-.UHLVODXIV\VWHP��)UDXHQ�XQG�0lQQHU�VLQG�KHU]OLFK�ZLOONRPPHQ� 

 
:R� ,Q�8OOULFKV�KLQWHU�GHP�)HXHUZHKUKDXV��EHL�VFKOHFKWHP�:HWWHU�LP�)HXHUZHKUKDXV� 
 
:DQQ�� 0RQWDJV������-������8KU 
 
7HUPLQH�� (LQKHLW�j����0LQXWHQ 
 ������������������������������������������������������������������������������ 
 
.RVWHQ�� .DXIH�HLQHQ��HU�%ORFN�����-�(XUR��XQG�VHW]H�LKQ�EHL�GHLQHQ���P|JOLFKHQ�7HUPLQHQ�HLQ 
 

$QPHOGXQJ�XQG�)UDJHQ� 

0DLO�� PDPLNL�VSRUW#JP[�DW 

6PV�� ����������� ��� 

)DFHERRN� PDPLNL�VSRUW-ZDOGYLHUWHO 

 

)LQGHW�LPPHU�DQJHSDVVW�DQ�GLH�DNWXHOOHQ�&RURQD-5HJHOQ�XQG�9HURUGQXQJHQ�GHV�%XQGHVPLQLVWHULXPV�VWDWW� 
 0DJ��6WHIDQLH�.RNRW 
6SRUWZLVVHQVFKDIWHULQ 

 7UDLQLQJVWKHUDSHXWLQ 

 /HEHQV-�XQG�6R]LDOEHUDWHULQ������� 

(VVHQ�DXI�5lGHUQ 

,Q�XQVHUHP�8PIHOG�JLEW�HV�GLYHUVH�$QELHWHU��GLH�(VVHQ�DXI�5lGHUQ�DQELHWHQ� 

'LH�.UlPHUHL��+RKHQHLFK 
,QIRUPDWLRQHQ�XQWHU�7HO�1U��������������RGHU�RIILFH#GLHNUDHPHUHL�DW� 

5RWHV�.UHX]�1LHGHU|VWHUUHLFK 
,QIRUPDWLRQ�DXI�ZZZ�]XKDXVHHVVHQ�DW�RGHU 
XQWHU�GHU�7HOHIRQQXPPHU����������������,KUH�3/= 

+LOIVZHUN�1LHGHU|VWHUUHLFK 
%HVWHOOXQJ�XQG�.DWDORJDQIRUGHUXQJ�XQWHU����������������0R�ELV�)U������ - ���8KU� 

Ä'D�(ULFK�NRFKW³��(XJHQLD 
,QIRUPDWLRQHQ�XQWHU��������������� 
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6SRUWYHUHLQ 

:HUWH�6SRUWIUHXQGH� 

'HU�69�.LUFKEHUJ�DP�:DOGH�KLHOW�YRP������������ELV������������HLQ�7UDLQLQJVODJHU�LQ�7UHERQ�
6WDUH�+OLQD�DE�� 

%HJOHLWHW� YRQ� 7UDLQHU� +RUVW� 0DJHU�
XQG� 3UHVVHUHIHUHQW� 0LFKDHO� .ROOHU�
QDKPHQ� ��� 6SLHOHU� WHLO�� )�U� YLHOH�
MXQJH� 6SLHOHU� ZDU� HV� GLH� HUVWH�
(UIDKUXQJ� DQ� HLQHP� 7UDLQLQJVODJHU�
LQ� GHU� )UHPGH� PLW� JHPHLQVDPHQ�
hEHUQDFKWXQJHQ�WHLO]XQHKPHQ�� 

,QVJHVDPW� �� 7UDLQLQJVHLQKHLWHQ� ]X� MH� ��
6WXQGHQ� XQG� HLQ� 6SLHO� JHJHQ� 6XFKGRO�
VWDQGHQ� DP� 3URJUDPP�� 1HEHQ� GHP�
VSRUWOLFKHQ� $VSHNW� NDP� QDW�UOLFK� GLH�
*HP�WOLFKNHLW�DP�$EHQG�QLFKW�]X�NXU]�� 

1DFKGHP�� DEJHVHKHQ� YRP� 7UDLQLQJVODJHU��
VFKRQ�VHLW�(QGH�-lQQHU� WUDLQLHUW�ZLUG��KRIIHQ�
ZLU� DXI� HLQHQ� JXWHQ� 6WDUW� LQ� GLH�
)U�KMDKUVPHLVWHUVFKDIW�� 

'HU�69�.LUFKEHUJ�DP�:DOGH�Z�QVFKW�DOOHQ�)52+(�267(51�XQG�KRIIW�DXI�,KUHQ�%HVXFK�EHL�GHQ�
6SLHOHQ�XQVHUHU�0DQQVFKDIWHQ�XQG�GHQ�QlFKVWHQ�9HUDQVWDOWXQJHQ� 

:HLWHUH�LQWHUHVVDQWH�%HULFKWH�XQG�)RWRV�ILQGHQ�6LH�DXFK�DXI�XQVHUHU�+RPHSDJH 

ZZZ�VYNLUFKEHUJDPZDOGH�DW 

)�U�GLH�9HUHLQVOHLWXQJ� 

2EPDQQ�:HUQHU�)LVFKHU 

9RUVFKDX��.LQGHUIHVW�6RQQWDJ�����-XQL����� 
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7HQQLVYHUHLQ 

6HKU�JHHKUWH�)UHXQGH�GHV����7&�.LUFKEHUJ�DP�:DOGH� 

'LH�QHXH�7HQQLVVDLVRQ�VWHKW�LQV�+DXV�XQG�ZLU�VLQG�ZLHGHU�EHP�KW��HLQHQ�UHLEXQJVORVHQ�$EODXI�VRZRKO�GHV�6SLHOEH�
WULHEHV��DOV�DXFK�XQVHUHU�JHVHOOVFKDIWOLFKHQ�9HUDQVWDOWXQJHQ�]X�EHZHUNVWHOOLJHQ��)�U�XQVHUH�0LWJOLHGHU��6SLHOHU�XQG�
%HVXFKHU�KDEHQ�ZLU�GLH�0HLVWHUVFKDIWVDXVORVXQJ�XQVHUHU�+HUUHQ-�XQG�%XUVFKHQPDQQVFKDIW�VRZLH�XQVHUH�3ODW]WDULIH�
]XVDPPHQJHVWHOOW��:HQQ�6LH�*HVFKPDFN�DP�7HQQLVVSRUW�JHIXQGHQ�KDEHQ�RGHU�HLQIDFK�QXU�LP�9HUHLQVOHEHQ�PLWZLU�
NHQ�P|FKWHQ��VFKHXHQ�6LH�VLFK�QLFKW��PLW�XQV�.RQWDNW�DXI]XQHKPHQ��:LU�IUHXHQ�XQV��EHU�MHGHV�QHXH�*HVLFKW�DXI�XQ�
VHUHU�$QODJH��(LQ�JHVHJQHWHV�2VWHUIHVW�Z�QVFKW� 

0DUNXV�3ROODFN��2EPDQQ��7HO��������������� 

1lKHUH�,QIRV�DXI�GHU�+RPHSDJH�� 

ZZZ�JHRPL[�DW�YHUHLQ��WF-NLUFKEHUJ-DP-ZDOGH 
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.8/72 - 9HUHLQ�I�U�.XOWXU��7RXULVPXV�XQG�2UWVJHVWDOWXQJ����
.LUFKEHUJ�DP�:DOGH 

:HL�HQDOEHUQ� 
'LH�6WDWXH�GHV�KO��)ORULDQ�LQ�:HL�HQDOEHUQ�ZXUGH�YRQ�
)UDQ]� /HLWQHU� LQ� (LJHQUHJLH� JHUHLQLJW� XQG� UHVWDXULHUW��
9LHOHQ�'DQN� OLHEHU�)UDQ]�I�U�'HLQH�,QLWLDWLYH�XQG�'HLQ�
(QJDJHPHQW� 

,QIRSRLQW� 
0LWWOHUZHLOH� JLEW� HV� LQ� .LUFKEHUJ� DP� � :DOGH� HLQ� NOHLQHV�
DEHU� IHLQHV� $QJHERW� I�U� .XOWXU� XQG� %HZHJXQJ�� 9RP�
9HUHLQ� .8/72� ZXUGH� GHU� .XOWXUVSD]LHUJDQJ� XQG� GLH�
5DGWRXU� Ä*PRDUXQGH³� XPJHVHW]W�� 'DPLW� *lVWH� XQG�
%HVXFKHU� HLQHQ� XPIDVVHQGHQ� hEHUEOLFN� EHWUHIIHQG� GHU�
$QJHERWH� EHNRPPHQ� KDW� GHU� 9HUHLQ� HLQHQ� ,QIRSRLQW� DP�
0DUNWSODW]�EHLP�)ORULDQLEUXQQHQ�PRQWLHUW� 

,P� -DKU� ����� � IDQGHQ� LQ� .LUFKEHUJ� DP�:DOGH� 'UHKDUEHLWHQ�
]XP� )LOP� Ä+RKH� 7DQQHQ³� VWDWW�� 'LHV� ZDU� QDW�UOLFK� HLQ� JDQ]�
EHVRQGHUHV� (UHLJQLV� I�U� GLH� %HY|ONHUXQJ�� 3URI�� -RKDQQ�
7RPDVFKHN��HLQ�JHE�UWLJHU�)URPEHUJHU�� KDW� VHLQH�(LQGU�FNH�
YRQ�GDPDOV�JHVFKLOGHUW� 

Ä$Q� GLH� $XIQDKPHQ� I�U� GHQ� )LOP� �+RKH� 7DQQHQ�� NDQQ� LFK�
PLFK� QRFK� UHFKW� JXW� HULQQHUQ�� ,FK� ZDU� GDPDOV� HOI -DKUH� DOW��
XQG� I�U� XQV� %XEHQ� �GLH� )UDEHUJHU� HEHQVR� ZLH� GLH�
.LUFKEHUJHU�� ZDU� GDV� QDW�UOLFK� HLQH� 6HQVDWLRQ� -� ZLU�
ZROOWHQ LPPHU� VR� QDKH� ZLH� P|JOLFK� GDEHL� VHLQ�� %HVRQGHUV�
OHEKDIW� LVW� PLU� QRFK� GDV� JUR�H� )HVW� LP� 6FKORVVKRI LQ�
(ULQQHUXQJ�� GD� VLQG� ZLU� DXFK� XQWHU� GHU� 7ULE�QH� KHUXP�
JHNURFKHQ� ���� hEHU� GLH� +LQWHUJU�QGH� XQG� GDV�
=XVWDQGHNRPPHQ� GHV� )LOPV� ZHL�� LFK� DOOHUGLQJV� QLFKWV�
*HQDXHUHV�³ 

)RWR�]XU�9HUI�JXQJ�JHVWHOOW�YRQ�$OIRQV�3D\U��������������������������� 

DAMALS 
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%DQNVWHOOH 

.LUFKEHUJ�DP�:DOGH 

.8/72 - 9HUHLQ�I�U�.XOWXU��7RXULVPXV�XQG�2UWVJHVWDOWXQJ�����
.LUFKEHUJ�DP�:DOGH 

5HQRYLHUXQJ�
0DOWHVHUPDUWHUO 

'DV� 0DOWHVHUPDUWHUO� LVW� 7HLO� GHV�
Ä.XOWXUVSD]LHUJDQJHV� .LUFKEHUJ� DP�
:DOGH³� XQG� ZXUGH� YRQ� )UDQ]� /HLWQHU�
YHUVFK|QHUW�� 'DV� YRUKDQGHQH� %LOG� GHU�
0XWWHU� *RWWHV� ZDU� XQDQVHKQOLFK�
JHZRUGHQ� XQG� QLFKW� PHKU� ]X�
UHVWDXULHUHQ�� )UDQ]� KDW� VLFK� GHVVHQ�
DQJHQRPPHQ�XQG�HLQ�QHXHV�.XQVWZHUN�
DXI� HLQH� $OXPLQLXPSODWWH� JHPDOW�� 'LH�
0RQWDJH� GHV� QHXHQ� %LOGHV� ZXUGH� YRQ�
)UDQ]� /HLWQHU� XQG� %DXKRIOHLWHU� 0DUWLQ�
6FKQHLGHU� GXUFKJHI�KUW�� 8P� GHU�
1DFKZHOW� GDV� XUVSU�QJOLFKH� %LOG� ]X�
HUKDOWHQ�� ZXUGH� GLHVHV� LP� 0DUWHUO�
EHODVVHQ� XQG� GDV� QHXH� .XQVWZHUN�
GDU�EHU�PRQWLHUW�� 

.XOWXUVSD]LHUJDQJ 
.LUFKEHUJ�DP�:DOGH 

8PJHVHW]W� � ZXUGH� DXFK� GLH�
%HVFKULIWXQJ� GHV� .XOWXUVSD]LHUJDQJHV�
XQG� GHU� .XOWXUJ�WHU� HQWODQJ� GHV�
5XQGJDQJHV�� 0LW� GHU� $XGLRJXLGH� $SS�
Ä+HDURQ\PXV³�NDQQ�PDQ�HLQIDFK�VFK|Q�
XQG� VFK|Q� HLQIDFK� GLH� *HVFKLFKWH�
XQVHUHV�2UWHV�NHQQHQOHUQHQ�� 
'LH� (GHOVWDKOVWHKHU� ZXUGHQ� YRQ� GHU�
)LUPD� .ODXV� 5DPKDUWHU� DXV�
:HL�HQDOEHUQ� DQJHIHUWLJW�� :LU� G�UIHQ�
XQV� DQ� GLHVHU� 6WHOOH� KHU]OLFK� I�U� GLH�
SURIHVVLRQHOOH� 8QWHUVW�W]XQJ� XQG� GLH�
NRVWHQJ�QVWLJH� 8PVHW]XQJ� EHGDQNHQ��
'LH� 0RQWDJH� KDEHQ� ZLHGHU� XQVHUH�
3URILV� *HUKDUG� 5DEO� XQG� -RVHI�
&]HUQRFK��EHUQRPPHQ�͘ 

�0RQLND�5DXFK� 

9RUDQN�QGLJXQJ� 
6RPPHUNLQR�LP�-XOL 

5DGYHUDQVWDOWXQJ�LP�6SlWVRPPHU� 
7HUPLQH�XQG�ZHLWHUH�,QIRV�IROJHQ� 
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8PZHOWJHPHLQGH 

%HULFKW�)U�KMDKUVSXW]�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH������������ 

1DFKGHP� GLH� OHW]WHQ� �� -DKUH� &RURQD� EHGLQJW� NHLQH� JHPHLQVDPHQ� 3XW]DNWLRQHQ�
P|JOLFK� ZDUHQ�� NRQQWH� KHXHU� ZLHGHU� HLQH� GHUDUWLJH� $NWLRQ� GXUFKJHI�KUW� ZHUGHQ��
&LUFD� ��� IOHL�LJH� 0�OOVDPPOHU� ZDUHQ� DP� 6DPVWDJ�� ����������� YRUPLWWDJV� LQ� GHU�
0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH�XQWHUZHJV��XP�GLH�6WUD�HQJUlEHQ��|IIHQWOLFKHQ�
6WUD�HQ�XQG�3OlW]H� YRQ�YHUDQWZRUWXQJVORV�ZHJJHZRUIHQHP�0�OO� ]X� VlXEHUQ��(WZD�
��� 0�OOVlFNH� JHI�OOW� PLW� *HWUlQNHGRVHQ�� =LJDUHWWHQSDFNHUO�� 3ODVWLNIODVFKHQ� HWF��
ZXUGHQ� JHVDPPHOW� XQG� RUGQXQJVJHPl�� HQWVRUJW�� $XWRUHLIHQ�� =LHUNDSSHQ� XQG�
(OHNWUROHHUHUURKUXQJHQ�ZDUHQ�HEHQIDOOV�GDEHL� 

8PZHOWJHPHLQGHUDW� :HUQHU� )LVFKHU� EHGDQNWH� VLFK� EHL� DOOHQ� IUHLZLOOLJHQ� +HOIHUQ�� GLH�
DQVFKOLH�HQG�]X�HLQHU�-DXVH�HLQJHODGHQ�ZXUGHQ� 

)URKH�2VWHUQ�XQG�HLQ�KHUUOLFKHV�)U�KOLQJVHUZDFKHQ�LQ�XQVHUHU�KHUUOLFKHQ�1DWXU�Z�QVFKW 

,KU�8PZHOWJHPHLQGHUDW 

:HUQHU�)LVFKHU 
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8PZHOWJHPHLQGH 

+HL]HQ�PLW�gO�LVW�QLFKW�QXU�NOLPDVFKlGOLFK��VRQGHUQ�DXI�ODQJH�6LFKW�DXFK�VHKU�WHXHU��=ZHL�JXWH�*U�QGH�DOVR��XP�HLQH�
DOWH�gOKHL]XQJ� ]X� HUVHW]HQ��$NWXHOO� JLEW� HV� DWWUDNWLYH� )|UGHUXQJHQ�XQG� XPIDQJUHLFKH�8QWHUVW�W]XQJ� YRQ�%XQG�XQG�
/DQG�1g� 

 
0LW�EHVWHQ�*U��HQ��,KU 

8PZHOWJHPHLQGHUDW� 
:HUQHU�)LVFKHU 

-(7=7�gOKHL]XQJ�WDXVFKHQ 

8PVWHLJHQ�ORKQW�VLFK�� 

,P� 1HXEDX� LVW� HV� LQ� 1g� EHUHLWV� VHLW� ����� YHUERWHQ�
gOKHL]XQJHQ� HLQ]XEDXHQ�� ,Q� GHQ� QlFKVWHQ� -DKUHQ� VROO�
GHU�$XVVWLHJ�DXFK�LP�$OWEHVWDQG�=XJ�XP�=XJ�HUIROJHQ��
'D� WULIIW� HV� VLFK� JXW�� GDVV� GHU� 8PVWLHJ� YRQ� gO� DXI�
HUQHXHUEDUH�+HL]V\VWHPH�QRFK�QLH�VR�J�QVWLJ�ZDU�ZLH�
MHW]W� 
 

5DXV�DXV�GHP�gO�-�)|UGHUDNWLRQ 

0LW� %XQGHV-� XQG� /DQGHVI|UGHUXQJHQ� ZDUWHQ�
LQVJHVDPW�ELV� ]X� ������� (XUR�� ,Q�GHU�5HJHO� LVW�GDPLW�
UXQG� GLH� +lOIWH� GHU� ,QYHVWLWLRQVNRVWHQ� I�U� GLH� QHXH�
+HL]XQJ� JHGHFNW�� 6R� ILQDQ]LHUW� VLFK� GHU� 8PVWLHJ� �EHU�
GLH� (QHUJLHHLQVSDUXQJ� GXUFK� GLH� EHVVHUH� +HL]WHFKQLN�
XQG�GHQ�J�QVWLJHUHQ�%UHQQVWRII�ZLH�YRQ�VHOEVW�� 

 

 

 

 

 

 

 
��H1X� 

 

*HI|UGHUW� ZLUG� GLH� 8PVWHOOXQJ� HLQHV� IRVVLOHQ�
+HL]XQJVV\VWHPV�DXI�HLQH�NOLPDIUHXQGOLFKH� +HL]XQJ��
'DV� LVW� LQ� HUVWHU� /LQLH� GHU� $QVFKOXVV� DQ� HLQH�
KRFKHIIL]LHQWH�1DK-�)HUQZlUPH� 

 

,VW� GDV�QLFKW�P|JOLFK��ZLUG�GHU�8PVWLHJ�DXI� HLQH�+RO]-
]HQWUDOKHL]XQJ� RGHU� HLQH� :lUPHSXPSH� JHI|UGHUW� 
5DXV� DXV� GHP� gO� ZLUG� YRP� /DQG� 1g� PLW� HLQHP�
'LUHNW]XVFKXVV� ELV� ]X� ������ (XUR� –� PD[�� ���� GHU�
.RVWHQ� –� JHI|UGHUW�� 'DV� $QVXFKHQ� DXI�
/DQGHVI|UGHUXQJ� NDQQ� ELV� ���� 'H]HPEHU� ����� RQOLQH�
JHVWHOOW�ZHUGHQ�� 

 

$XFK� GLH� %XQGHVI|UGHUXQJVDNWLRQ� ZLUG� IRUWJHVHW]W��
*HI|UGHUW�ZLUG�GHU�$QVFKOXVV�DQ�1DK-�XQG�)HUQZlUPH�
VRZLH� GHU� 8PVWLHJ� DXI� +RO]]HQWUDOKHL]XQJ� RGHU�
:lUPHSXPSH��%LV�]X�������(XUR�E]Z��PD[�������GHU�
I|UGHUXQJVIlKLJHQ�.RVWHQ��N|QQHQ�I�U�GHQ�(UVDW]�HLQHV�
IRVVLOHQ� +HL]V\VWHPV� GXUFK� HLQH� NOLPDIUHXQGOLFKH�
7HFKQRORJLH� LP� SULYDWHQ� :RKQEDX� �(LQ-�
=ZHLIDPLOLHQKDXV� RGHU� 5HLKHQKDXV�� DEJHKROW� ZHUGHQ��
(LQUHLFKHQ�N|QQHQ�QXU�3ULYDWSHUVRQHQ�� 

 

8QDEKlQJLJH�%HUDWXQJ� 

'LH� Ä(UQHXHUEDUH-:lUPH-&RDFKHV³� GHU�
(QHUJLHEHUDWXQJ� 1g� VWHKHQ� ,KQHQ� EHL� GHU�
(QWVFKHLGXQJ�NRVWHQORV��ELV�DXI�GLH�:HJSDXVFKDOH�YRQ�
��� (XUR�� ]XU� 6HLWH�� 6LH� XQWHUVW�W]HQ� EHL� GHU� $XVZDKO�
HLQHV� JHHLJQHWHQ� HUQHXHUEDUHV� +HL]V\VWHP� XQG�
LQIRUPLHUHQ� �EHU� .RVWHQ�� )LQDQ]LHUXQJV-� XQG�
)|UGHUP|JOLFKNHLWHQ�VRZLH�GLH�gOWDQNHQWVRUJXQJ� 

1XW]HQ�DXFK�6LH�GLH�&KDQFH�]XP�8PVWLHJ�DXI�HUQHXHUEDUH�(QHUJLHWUlJHU 
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6HLWH���     ��������                                                                                              ZZZ �NLUFKEHUJDPZDOGH�DW 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

,QIRUPDWLRQ 

$XVKLOIH�I�U�.LQGHUJDUWHQ�XQG�9RONVVFKXOH 

'LH�(UIDKUXQJ�KDW�XQV�JH]HLJW��GDVV�HV�RIW�QLFKW�HLQIDFK�LVW��NXU]IULVWLJ�HLQHQ�(UVDW]�I�U�HLQH�$XVKLOIH�]X�ILQGHQ� 

'LH� *HPHLQGH� VXFKW� GDKHU� HLQH� $XVKLOIH� LP� .LQGHUJDUWHQ� ]XU� 8QWHUVW�W]XQJ� GHU� .LQGHUEHWUHXXQJ� RGHU� LQ� GHU�
9RONVVFKXOH� I�U�GLH�$UEHLWHQ�GHU�6FKXOZDUWLQ��:HQQ�%HGDUI� EHVWHKW�� N|QQHQ�ZLU� DXI�GLHVH�3HUVRQHQ� ]XU�FNJUHLIHQ�
XQG�NRQWDNWLHUHQ� 

0HOGHQ� 6LH� VLFK� ELWWH� DP� *HPHLQGHDPW� �������������� ZHQQ� 6LH� I�U� GLHVH� $XVKLOIH� EHL� %HGDUI� NXU]IULVWLJ� ]XU�
9HUI�JXQJ�VWHKHQ�N|QQWHQ�� 

+HU]OLFKHQ�'DQN�I�U�,KUH�0LWKLOIH� 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

,QIRUPDWLRQ 



6HLWH���     ��������                                                                                              ZZZ �NLUFKEHUJDPZDOGH�DW 
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,QIRUPDWLRQ 

*HPHLQGHDEJDEHQ 

'LH�*HPHLQGHDEJDEHQ�ZHUGHQ�YLHUWHOMlKUOLFK�YRUJHVFKULHEHQ�XQG�VLQG� MHZHLOV�ELV������������������������XQG��������
]XU�(LQ]DKOXQJ�]X�EULQJHQ� 

,P�0DL�ZLUG�GLH�*UXQGVWHXHU��ZHQQ�GHU�-DKUHVEHWUDJ�JHULQJHU�DOV�¼����—� LVW��DOV�*HVDPWEHWUDJ�YHUUHFKQHW�XQG� LP�
0RQDW�1RYHPEHU�ZLUG�GLH�:DVVHUEHQ�W]XQJVJHE�KU�ODXW�WDWVlFKOLFKHP�:DVVHU]lKOHUVWDQG�DEJHUHFKQHW� 

(V�EHVWHKW�GLH�0|JOLFKNHLW��GLH�$EJDEHQ�PLWWHOV�$EEXFKXQJ�YRP�*LURNRQWR��6HSD-/DVWVFKULIW��]X�EHJOHLFKHQ� 

,+5�9257(,/��'LH�=DKOXQJ�HUIROJW�WHUPLQJHUHFKW�XQG�RKQH�$XIZDQG� 

$QWUlJH� HUKDOWHQ� 6LH� EHL� XQV� DP� *HPHLQGHDPW� E]Z�� JLEW� HV� DOV� 'RZQORDG� DXI� XQVHUHU� *HPHLQGHKRPHSDJH�
ZZZ�NLUFKEHUJDPZDOGH�DW�XQWHU�Ä*HPHLQGHDPW - %�UJHUVHUYLFH - )RUPXODUH³��'LHVHV�)RUPXODU�N|QQHQ�6LH�DXVJHI�OOW�
]XU�ZHLWHUHQ�9HUDUEHLWXQJ�DQ�NDUJO#NLUFKEHUJDPZDOGH�DW�VHQGHQ� 

(LQEULQJXQJ�RIIHQHU�)RUGHUXQJHQ 

$XIJUXQG�JHVHW]OLFKHU�%HVWLPPXQJHQ� LVW�HV�QRWZHQGLJ��GDVV�GLH�*HPHLQGH�DXI�GLH� IULVWJHUHFKWH�%H]DKOXQJ� IlOOLJHU�
)RUGHUXQJHQ�DFKWHW� XQG� EHL� GHQ�VlXPLJHQ�$EJDEHSIOLFKWHQ� LKUH�0|JOLFKNHLWHQ� GHU�(LQEULQJXQJ�GXUFK�0DKQXQJHQ�
XQG�LQ�ZHLWHUHU�)ROJH�JHULFKWOLFKH�0D�QDKPHQ�DXVVFK|SIW� 

%HL� QLFKW� UHFKW]HLWLJHU� %H]DKOXQJ� YRQ� 6WHXHUQ�� $EJDEHQ� XQG� *HE�KUHQ� ZLUG� YRQ� *HVHW]HV� ZHJHQ� HLQ�
6lXPQLV]XVFKODJ� LQ�GHU�+|KH�YRQ�����GHV�QLFKW�UHFKW]HLWLJ�HQWULFKWHWHQ�%HWUDJHV�IlOOLJ��GHU�HQWZHGHU�PLWWHOV�HLQHV�
HLJHQHQ� %HVFKHLGHV� RGHU� LP� =XJH� HLQHU� $EJDEHQPDKQXQJ�� ZHOFKHU� HEHQIDOOV� %HVFKHLGFKDUDNWHU� ]XNRPPW��
YRUJHVFKULHEHQ�ZLUG� 

=XVlW]OLFK�ZLUG�LP�)DOOH�HLQHU�0DKQXQJ�HLQH�0DKQJHE�KU�YRQ�������PLQGHVWHQV�¼�������K|FKVWHQV�¼��������IlOOLJ� 

6ROOWHQ�DXFK�0DKQVFKUHLEHQ�HUIROJORV�EOHLEHQ��ZLUG�HLQ�$QWUDJ�DXI�([HNXWLRQ�EHLP�]XVWlQGLJHQ�*HULFKW�HLQJHEUDFKW��
ZREHL� MH� QDFK� /DJH� GHV� )DOOHV� HLQH� )DKUQLVH[HNXWLRQ�� HLQH� )RUGHUXQJVH[HNXWLRQ� �/RKQSIlQGXQJ�� RGHU� HLQH�
JUXQGE�FKHUOLFKH� 6LFKHUVWHOOXQJ� EHDQWUDJW� ZLUG�� 'LH� YHUVFKLHGHQHQ� ([HNXWLRQVDUWHQ� N|QQHQ� DXFK� JHPHLQVDP�
EHDQWUDJW�ZHUGHQ� 

%HL� YRP�$EJDEHSIOLFKWLJHQ� VHOEVW� ]X� EHPHVVHQGHQ�$EJDEHQ� VRZLH�ZHQQ�GHP�$EJDEHSIOLFKWLJHQ� VSlWHVWHQV� HLQH�
:RFKH� YRU� )lOOLJNHLW� HLQH� 9HUVWlQGLJXQJ� �/DVWVFKULIWDQ]HLJH�� ]XJHVDQGW� ZXUGH�� LVW� JHPl�� �� ���� $EV�� �� GHU�
%XQGHVDEJDEHQRUGQXQJ� �%$2�� NHLQH� 0DKQXQJ� HUIRUGHUOLFK�� 'LH� YRUJHQDQQWHQ� JHULFKWOLFKHQ�
(LQEULQJXQJVPD�QDKPHQ�N|QQWHQ�EHUHLWV�QDFK�)lOOLJNHLW�EHDQWUDJW�ZHUGHQ� 

:HLWHUV�KDW�GLH�*HPHLQGH�DXFK�EHL�9HUVWHLJHUXQJVYHUIDKUHQ�VRZLH�$XVJOHLFKV–�XQG�.RQNXUVYHUIDKUHQ�)RUGHUXQJHQ�
DQ]XPHOGHQ��XP�LP�5DKPHQ�GLHVHU�9HUIDKUHQ�RIIHQH�%HWUlJH�]XPLQGHVW�WHLOZHLVH�]X�HUKDOWHQ� 

,QIRUPDWLRQ��EHU�GLH�DNWXHOOH�4XDOLWlW�XQVHUHV�:DVVHUV 

'LH�DQJHJHEHQHQ�8QWHUVXFKXQJVHUJHEQLVVH�ZXUGHQ�EHL�GHQ�I�U�GLH�/LHIHUXQJ�DQ�GLH�$EJDEHVWHOOH�]XVWlQGLJHQ�
+RFKEHKlOWHUQ�RGHU�%UXQQHQDQODJHQ�HUPLWWHOW� 

'LH� (UJHEQLVVH� GHU� HUZHLWHUWHQ� 8QWHUVXFKXQJ� ]HLJWHQ� NHLQH� %HODVWXQJHQ� GHU� XQWHUVXFKWHQ� DQJHJHEHQHQ�:lVVHU�
DXI��'HU�YROOVWlQGLJH�8QWHUVXFKXQJVEHIXQG�OLHJW�EHL�GHU�(91�:DVVHU�DXI�XQG�NDQQ�DXI�:XQVFK�DQJHIRUGHUW�ZHUGHQ� 

�ďŐĂďĞƐƚĞůůĞ 
�ĂƚƵŵ�ĚĞƌ�
hŶƚĞƌƐƵͲ
ĐŚƵŶŐ 

Ɖ,-
tĞƌƚ 

'ĞƐĂŵƚ-
ŚćƌƚĞ�Σ
Ě, 

�ĂƌďŽŶĂƚ-
ŚćƌƚĞΣĚ, 

EŝƚƌĂƚ�
ŵŐͬů 

�ŚůŽƌŝĚ�
ŵŐͬů 

^ƵůĨĂƚ�
ŵŐͬů 

EĂƚƌŝƵŵ�
ŵŐͬů 

<ĂůŝƵŵ�
ŵŐͬů 

<ĂůǌŝƵŵ�
ŵŐͬů 

DĂŐŶĞͲ
ƐŝƵŵ�
ŵŐͬů 

WĞƐƟͲ
ǌŝĚĞ�
ђŐͬů 

�ƌƵŶŶĞŶĨĞůĚ 

<ŝƌĐŚďĞƌŐ ϭϯ͘ϭϬ͘ϮϬϮϭ ϳ͕ϮϬ ϳ͕ϰ ϰ͕ϰ Ϯ͕ϰ ϰϰ͕Ϭ ϭϯ͕Ϭ ϭϭ͕Ϭ Ϯ͕Ϯ ϰϴ͕Ϭ Ϯ͕ϴ фϬ͕ϭ hŶƚĞƌůĞŵďĂĐŚ 

tĞŝƘĞŶĂůďĞƌŶ ϭϯ͘ϭϬ͘ϮϬϮϭ ϳ͕ϮϬ ϳ͕ϰ ϰ͕ϰ Ϯ͕ϰ ϰϰ͕Ϭ ϭϯ͕Ϭ ϭϭ͕Ϭ Ϯ͕Ϯ ϰϴ͕Ϭ Ϯ͕ϴ фϬ͕ϭ hŶƚĞƌůĞŵďĂĐŚ 

&ƌŽŵďĞƌŐ ϭϯ͘ϭϬ͘ϮϬϮϭ ϳ͕ϮϬ ϳ͕ϰ ϰ͕ϰ Ϯ͕ϰ ϰϰ͕Ϭ ϭϯ͕Ϭ ϭϭ͕Ϭ Ϯ͕Ϯ ϰϴ͕Ϭ Ϯ͕ϴ фϬ͕ϭ hŶƚĞƌůĞŵďĂĐŚ 

^ƺƐƐĞŶďĂĐŚ ϭϯ͘ϭϬ͘ϮϬϮϭ ϳ͕ϮϬ ϳ͕ϰ ϰ͕ϰ Ϯ͕ϰ ϰϰ͕Ϭ ϭϯ͕Ϭ ϭϭ͕Ϭ Ϯ͕Ϯ ϰϴ͕Ϭ Ϯ͕ϴ фϬ͕ϭ hŶƚĞƌůĞŵďĂĐŚ 

hůůƌŝĐŚƐ�,� ϭϯ͘ϭϬ͘ϮϬϮϭ ϳ͕ϮϬ ϳ͕ϰ ϰ͕ϰ Ϯ͕ϰ ϰϰ͕Ϭ ϭϯ͕Ϭ ϭϭ͕Ϭ Ϯ͕Ϯ ϰϴ͕Ϭ Ϯ͕ϴ фϬ͕ϭ hŶƚĞƌůĞŵďĂĐŚ 

ǌƵůćƐƐŝŐĞ�,ƂĐŚƐƚŬŽŶǌĞŶƚƌĂƟŽŶ     ϱϬ ϮϬϬ ϳϱϬ ϮϬϬ       Ϭ͕ϭ   
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$FKWXQJ�6FKZLPPEHFNHQEHVLW]HU� 

%LWWH� LQIRUPLHUHQ� 6LH� GLH� *HPHLQGH�� %(925� 6LH� ,KU� 6FKZLPPEHFNHQ� I�OOHQ�� 'HQQ�
ZHQQ� PHKUHUH� 3RROV� JOHLFK]HLWLJ� JHI�OOW� ZHUGHQ�� NRPPW� HV� ]X� 6W|UXQJHQ� EHL� GHU�
'UXFN–�XQG�$XIEHUHLWXQJVDQODJH��$X�HUGHP�NDQQ�VR�YHUKLQGHUW�ZHUGHQ��GDVV�QDFK�
HLQHP�P|JOLFKHQ�:DVVHUURKUEUXFK�JHVXFKW�ZLUG� 

*HKVWHLJSIOHJH 

*HSIOHJWH�XQG�YRQ�8QNUDXW�VRZLH�0�OO�EHIUHLWH�*HKVWHLJH�YHUVFK|QHUQ�
XQVHU� 2UWVELOG��:LU� HUVXFKHQ� GDKHU� DOOH� /LHJHQVFKDIWVHLJHQW�PHU�� GLH�
*HKVWHLJH�YRU�LKUHQ�*UXQGVW�FNHQ�YRQ�8QUDW�]X�VlXEHUQ��EHL�%HGDUI�]X�
NHKUHQ�XQG�DXINRPPHQGH�8QNUlXWHU�]X�HQWIHUQHQ� 

+HOIHQ�6LH�ELWWH�PLW��DOOH�2UWH�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH�
VDXEHU�]X�KDOWHQ� 

*HKVWHLJH�� 5DGZHJH� XQG� )DKUEDKQHQ� P�VVHQ� LQ� LKUHU� JHVDPWHQ� %UHLWH� IUHL� YRQ� �EHUKlQJHQGHP� %HZXFKV� DXV�
3ULYDWJUXQGVW�FNHQ� VHLQ�� 'LH� %HVLW]HU� YRQ� 3ULYDWJUXQGVW�FNHQ� KDEHQ� GDKHU� +HFNHQ�� 6WUlXFKHU� XQG� %lXPH� VR�
]XU�FN]XVFKQHLGHQ�� GDVV�PLQGHVWHQV� HLQ� /LFKWUDXPSURILO� YRQ� �����P�+|KH��EHU� GHU� )DKUEDKQ�� E]Z�� �����P��EHU�
GHP� *HKVWHLJ� JHJHEHQ� LVW�� )�U� VlPWOLFKH� 8QIlOOH�� GLH� VLFK� DXIJUXQG� HLQHV� PDQJHOQGHQ� 3IODQ]HQU�FNVFKQLWWV�
HUHLJQHQ��KDIWHW�GHU�/LHJHQVFKDIWVHLJHQW�PHU� 

*HPl������$EV����GHU�6WUD�HQYHUNHKUVRUGQXQJ������KDW�GLH�%HK|UGH�GLH�*UXQGHLJHQW�PHU�DXI]XIRUGHUQ��%lXPH��
6WUlXFKHU�� +HFNHQ� XQG� GHUJOHLFKHQ�� ZHOFKH� GLH� 9HUNHKUVVLFKHUKHLW�� LQVEHVRQGHUH� GLH� IUHLH� 6LFKW� �EHU� GHQ�
6WUD�HQYHUODXI�RGHU�DXI�GLH�(LQULFKWXQJHQ�]XU�5HJHOXQJ�XQG�6LFKHUXQJ�GHV�9HUNHKUV�RGHU�ZHOFKH�GLH�%HQ�W]EDUNHLW�
GHU� 6WUD�H� HLQVFKOLH�OLFK� GHU� DXI� RGHU� �EHU� LKU� EHILQGOLFKHQ�� GHP� 6WUD�HQYHUNHKU� GLHQHQGHQ� $QODJHQ�� ]� %��
2EHUOHLWXQJV-�XQG�%HOHXFKWXQJVDQODJHQ��EHHLQWUlFKWLJHQ��DXV]XlVWHQ�RGHU�]X�HQWIHUQHQ�� 

'DKHU� VROOWH� YRP� /LHJHQVFKDIWVHLJHQW�PHU� GDUDXI� JHDFKWHW� ZHUGHQ�� MHJOLFKHV� *U�Q� RGHU� *HlVW�� GDV� DXI� GHQ�
*HKVWHLJ��GHQ�5DGZHJ�RGHU�LQ�GHQ�6WUD�HQUDXP�UDJW��JHVFKQLWWHQ�ZHUGHQ�PXVV��$X�HUGHP�GDUI�/DXE�RGHU�%ODWWZHUN�
GLH�6LFKW�DXI�GHQ�6WUD�HQYHUODXI��HWZD�LP�.XUYHQEHUHLFK��QLFKW�EHHLQWUlFKWLJHQ��hEHUGLHV�P�VVHQ�9HUNHKUV]HLFKHQ�
XQG�GLH�6WUD�HQEHOHXFKWXQJ�IUHLJHKDOWHQ�ZHUGHQ� 

%HL�HLQHU�HYHQWXHOOHQ�+HFNHQ-1HXEHSIODQ]XQJ�LVW�JOHLFK�DXI�JHQ�JHQG�$EVWDQG�]XP�6WUD�HQUDXP�]X�DFKWHQ� 

$QUDLQHUSIOLFKW�I�U�6WUDXFK-�XQG�+HFNHQVFKQLWW 
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^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ŬƺŶĚŝŐƚ�^/>�-�ƌŚĞďƵŶŐ�ĂŶ 

^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ĞƌƐƚĞůůƚ�ŝŵ�ƂīĞŶƚůŝĐŚĞŶ��ƵŌƌĂŐ�ŚŽĐŚǁĞƌƟŐĞ�^ƚĂƟƐƟŬĞŶ�ƵŶĚ��ŶĂůǇƐĞŶ͕�ĚŝĞ�ĞŝŶ�ƵŵĨĂƐƐĞŶĚĞƐ͕�ŽďũĞŬƟǀĞƐ��ŝůĚ�ĚĞƌ�
ƂƐƚĞƌƌĞŝĐŚŝƐĐŚĞŶ� tŝƌƚƐĐŚĂŌ� ƵŶĚ� 'ĞƐĞůůƐĐŚĂŌ� ǌĞŝĐŚŶĞŶ͘� �ŝĞ� �ƌŐĞďŶŝƐƐĞ� ĚĞƌ� �ƌŚĞďƵŶŐ� ^/>�� ;^ƚĂƟƐƟĐƐ� ŽŶ� /ŶĐŽŵĞ� ĂŶĚ� >ŝǀŝŶŐ�
�ŽŶĚŝƟŽŶƐͬ^ƚĂƟƐƟŬĞŶ�ǌƵ��ŝŶŬŽŵŵĞŶ�ƵŶĚ�>ĞďĞŶƐďĞĚŝŶŐƵŶŐĞŶͿ�ůŝĞĨĞƌŶ�Ĩƺƌ�WŽůŝƟŬ͕�tŝƐƐĞŶƐĐŚĂŌ�ƵŶĚ�PīĞŶƚůŝĐŚŬĞŝƚ�ŐƌƵŶĚůĞŐĞŶĚĞ�
/ŶĨŽƌŵĂƟŽŶĞŶ�ǌƵ�ĚĞŶ�>ĞďĞŶƐďĞĚŝŶŐƵŶŐĞŶ�ƵŶĚ��ŝŶŬŽŵŵĞŶ�ǀŽŶ�,ĂƵƐŚĂůƚĞŶ�ŝŶ�PƐƚĞƌƌĞŝĐŚ͘� 

�ĞƌǌĞŝƚ� ŝƐƚ� ĚĂƐ� >ĞďĞŶ� ǀŝĞůĞƌ�DĞŶƐĐŚĞŶ� ŝŶ�PƐƚĞƌƌĞŝĐŚ� ǀŽŶ� ƐŽǌŝĂůĞŶ� ƵŶĚ� ďĞƌƵŇŝĐŚĞŶ�sĞƌćŶĚĞƌƵŶŐĞŶ� ŐĞƉƌćŐƚ͘�'ĞƌĂĚĞ� ŝŶ� ĚŝĞƐĞƌ�
ŚĞƌĂƵƐĨŽƌĚĞƌŶĚĞŶ��Ğŝƚ�ŝƐƚ�ĞƐ�ǁŝĐŚƟŐ͕�ĚĂƐƐ�ǀĞƌůćƐƐůŝĐŚĞ�ƵŶĚ�ĂŬƚƵĞůůĞ�/ŶĨŽƌŵĂƟŽŶĞŶ�ƺďĞƌ�ĚŝĞ�>ĞďĞŶƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�DĞŶƐĐŚĞŶ�
ŝŶ�PƐƚĞƌƌĞŝĐŚ�ǌƵƌ�sĞƌĨƺŐƵŶŐ�ƐƚĞŚĞŶ͘� 

�ŝĞ� �ƌŚĞďƵŶŐ� ^/>�� ǁŝƌĚ� ũćŚƌůŝĐŚ� ĚƵƌĐŚŐĞĨƺŚƌƚ͘� ZĞĐŚƚƐŐƌƵŶĚůĂŐĞ� ĚĞƌ� �ƌŚĞďƵŶŐ� ŝƐƚ� ĚŝĞ� ŶĂƟŽŶĂůĞ� �ŝŶŬŽŵŵĞŶƐ-� ƵŶĚ�
>ĞďĞŶƐďĞĚŝŶŐƵŶŐĞŶ-^ƚĂƟƐƟŬǀĞƌŽƌĚŶƵŶŐ� ĚĞƐ� �ƵŶĚĞƐŵŝŶŝƐƚĞƌŝƵŵƐ� Ĩƺƌ� ^ŽǌŝĂůĞƐ͕� 'ĞƐƵŶĚŚĞŝƚ͕� WŇĞŐĞ� ƵŶĚ� <ŽŶƐƵŵĞŶƚĞŶƐĐŚƵƚǌ�
;�>^ƚs͕��'�ů͘�//�Eƌ͘�ϮϳϳͬϮϬϭϬ� ŝĚŐ&Ϳ͕�ĞŝŶĞ�sĞƌŽƌĚŶƵŶŐ�ĚĞƐ��ƵƌŽƉćŝƐĐŚĞŶ�WĂƌůĂŵĞŶƚƐ�ƵŶĚ�ĚĞƐ�ZĂƚĞƐ�;�h-sĞƌŽƌĚŶƵŶŐ�ϮϬϭϵͬϭϳϬϬͿ�
ƐŽǁŝĞ�ǁĞŝƚĞƌĞ�ĂƵƐĨƺŚƌĞŶĚĞ�ĞƵƌŽƉćŝƐĐŚĞ�sĞƌŽƌĚŶƵŶŐĞŶ�ŝŵ��ĞƌĞŝĐŚ��ŝŶŬŽŵŵĞŶ�ƵŶĚ�>ĞďĞŶƐďĞĚŝŶŐƵŶŐĞŶ͘ 

EĂĐŚ� ĞŝŶĞŵ� ƌĞŝŶĞŶ� �ƵĨĂůůƐƉƌŝŶǌŝƉ�ǁĞƌĚĞŶ� ĂƵƐ� ĚĞŵ� �ĞŶƚƌĂůĞŶ�DĞůĚĞƌĞŐŝƐƚĞƌ� ũĞĚĞƐ� :ĂŚƌ�,ĂƵƐŚĂůƚĞ� ŝŶ� ŐĂŶǌ�PƐƚĞƌƌĞŝĐŚ� Ĩƺƌ� ĚŝĞ�
�ĞĨƌĂŐƵŶŐ�ĂƵƐŐĞǁćŚůƚ͘��ƵĐŚ�,ĂƵƐŚĂůƚĞ�/ŚƌĞƌ�'ĞŵĞŝŶĚĞ�ŬƂŶŶƚĞŶ�ĚĂďĞŝ�ƐĞŝŶ͊��ŝĞ�ĂƵƐŐĞǁćŚůƚĞŶ�,ĂƵƐŚĂůƚĞ�ǁĞƌĚĞŶ�ĚƵƌĐŚ�ĞŝŶĞŶ�
�ŶŬƺŶĚŝŐƵŶŐƐďƌŝĞĨ� ŝŶĨŽƌŵŝĞƌƚ�ƵŶĚ�ĞŝŶĞ�ǀŽŶ�^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ďĞĂƵŌƌĂŐƚĞ��ƌŚĞďƵŶŐƐƉĞƌƐŽŶ�ǁŝƌĚ�ǀŽŶ�&ĞďƌƵĂƌ�ďŝƐ� :Ƶůŝ�ϮϬϮϮ�ŵŝƚ�
ĚĞŶ� ,ĂƵƐŚĂůƚĞŶ� <ŽŶƚĂŬƚ� ĂƵĨŶĞŚŵĞŶ͕� Ƶŵ� ĞŝŶĞŶ� dĞƌŵŝŶ� Ĩƺƌ� ĚŝĞ� �ĞĨƌĂŐƵŶŐ� ǌƵ� ǀĞƌĞŝŶďĂƌĞŶ͘� �ŝĞƐĞ� WĞƌƐŽŶĞŶ� ŬƂŶŶĞŶ� ƐŝĐŚ�
ĞŶƚƐƉƌĞĐŚĞŶĚ� ĂƵƐǁĞŝƐĞŶ͘� :ĞĚĞƌ� ĂƵƐŐĞǁćŚůƚĞ� ,ĂƵƐŚĂůƚ� ǁŝƌĚ� ŝŶ� ǀŝĞƌ� ĂƵĨĞŝŶĂŶĚĞƌĨŽůŐĞŶĚĞŶ� :ĂŚƌĞŶ� ďĞĨƌĂŐƚ͕� Ƶŵ� ĂƵĐŚ�
sĞƌćŶĚĞƌƵŶŐĞŶ� ŝŶ�ĚĞŶ�>ĞďĞŶƐďĞĚŝŶŐƵŶŐĞŶ�ǌƵ�ĞƌĨĂƐƐĞŶ͘�,ĂƵƐŚĂůƚĞ͕�ĚŝĞ� ƐĐŚŽŶ�ĞŝŶŵĂů� Ĩƺƌ�^/>��ďĞĨƌĂŐƚ�ǁƵƌĚĞŶ͕�ŬƂŶŶĞŶ� ŝŶ�ĚĞŶ�
&ŽůŐĞũĂŚƌĞŶ�ĂƵĐŚ�ƚĞůĞĨŽŶŝƐĐŚ�ŽĚĞƌ�ƺďĞƌ�ĚĂƐ�/ŶƚĞƌŶĞƚ��ƵƐŬƵŶŌ�ŐĞďĞŶ͘� 

/ŶŚĂůƚĞ� ĚĞƌ� �ĞĨƌĂŐƵŶŐ� ƐŝŶĚ� Ƶ͘Ă͘� ĚŝĞ� tŽŚŶƐŝƚƵĂƟŽŶ͕� ĚŝĞ� dĞŝůŶĂŚŵĞ� Ăŵ� �ƌǁĞƌďƐůĞďĞŶ͕� �ŝŶŬŽŵŵĞŶ� ƐŽǁŝĞ� 'ĞƐƵŶĚŚĞŝƚ� ƵŶĚ�
�ƵĨƌŝĞĚĞŶŚĞŝƚ�ŵŝƚ� ďĞƐƟŵŵƚĞŶ� >ĞďĞŶƐďĞƌĞŝĐŚĞŶ͘� &ƺƌ� ĚŝĞ��ƵƐƐĂŐĞŬƌĂŌ� ĚĞƌ�ŵŝƚ� ŐƌŽƘĞŵ��ƵĨǁĂŶĚ� ĞƌŚŽďĞŶĞŶ��ĂƚĞŶ� ŝƐƚ� ĞƐ� ǀŽŶ�
ĞŶŽƌŵĞƌ��ĞĚĞƵƚƵŶŐ͕�ĚĂƐƐ�ƐŝĐŚ�ĂůůĞ�WĞƌƐŽŶĞŶ�ĞŝŶĞƐ�,ĂƵƐŚĂůƚƐ�Ăď�ϭϲ�:ĂŚƌĞŶ�ĂŶ�ĚĞƌ��ƌŚĞďƵŶŐ�ďĞƚĞŝůŝŐĞŶ͘��ůƐ��ĂŶŬĞƐĐŚƂŶ�ĞƌŚĂůƚĞŶ�
ĚŝĞ� ǀŽůůƐƚćŶĚŝŐ� ďĞĨƌĂŐƚĞŶ� ,ĂƵƐŚĂůƚĞ� ǁĂŚůǁĞŝƐĞ� ĞŝŶĞŶ� ϭϱ-�ƵƌŽ-�ŝŶŬĂƵĨƐŐƵƚƐĐŚĞŝŶ� ŽĚĞƌ� ĞŝŶĞ� ^ƉĞŶĚĞŶŵƂŐůŝĐŚŬĞŝƚ� Ĩƺƌ� ĚĂƐ�
ƂƐƚĞƌƌĞŝĐŚŝƐĐŚĞ�EĂƚƵƌƐĐŚƵƚǌƉƌŽũĞŬƚ�ͣ�KϮ-<ŽŵƉĞŶƐĂƟŽŶ�ĚƵƌĐŚ�,ŽĐŚŵŽŽƌƌĞŶĂƚƵƌŝĞƌƵŶŐ�ŝŵ�EĂƐƐŬƂŚƌ͘͞ 

�ŝĞ�^ƚĂƟƐƟŬ͕�ĚŝĞ�ĂƵƐ�ĚĞŶ�ŝŶ�ĚĞƌ��ĞĨƌĂŐƵŶŐ�ŐĞǁŽŶŶĞŶĞŶ��ĂƚĞŶ�ĞƌƐƚĞůůƚ�ǁŝƌĚ͕�ŝƐƚ�ĞŝŶ�ƌĞƉƌćƐĞŶƚĂƟǀĞƐ��ďďŝůĚ�ĚĞƌ��ĞǀƂůŬĞƌƵŶŐ͘��ŝŶĞ�
ďĞĨƌĂŐƚĞ�WĞƌƐŽŶ�ƐƚĞŚƚ�ĚĂƌŝŶ�Ĩƺƌ�dĂƵƐĞŶĚ�ĂŶĚĞƌĞ�WĞƌƐŽŶĞŶ�ŝŶ�ĞŝŶĞƌ�ćŚŶůŝĐŚĞŶ�>ĞďĞŶƐƐŝƚƵĂƟŽŶ͘��ŝĞ�ŝŵ�ZĂŚŵĞŶ�ĚĞƌ�^/>�-�ƌŚĞďƵŶŐ�
ŐĞƐĂŵŵĞůƚĞŶ� �ĂƚĞŶ� ǁĞƌĚĞŶ� ŐĞŵćƘ� ĚĞŵ� �ƵŶĚĞƐƐƚĂƟƐƟŬŐĞƐĞƚǌ� ƵŶĚ� ĚĂƐ �ĂƚĞŶƐĐŚƵƚǌŐĞƐĞƚǌ� ƐƚƌĞŶŐ� ǀĞƌƚƌĂƵůŝĐŚ� ďĞŚĂŶĚĞůƚ͘�
^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ŐĂƌĂŶƟĞƌƚ͕�ĚĂƐƐ�ĚŝĞ�ĞƌŚŽďĞŶĞŶ��ĂƚĞŶ�ŶƵƌ�Ĩƺƌ�ƐƚĂƟƐƟƐĐŚĞ��ǁĞĐŬĞ�ǀĞƌǁĞŶĚĞƚ�ƵŶĚ�ƉĞƌƐƂŶůŝĐŚĞ��ĂƚĞŶ�ĂŶ�ŬĞŝŶĞ�
ĂŶĚĞƌĞ�^ƚĞůůĞ�ǁĞŝƚĞƌŐĞŐĞďĞŶ�ǁĞƌĚĞŶ͘� 

/ŵ�sŽƌĂƵƐ�ŚĞƌǌůŝĐŚĞŶ��ĂŶŬ�Ĩƺƌ�/ŚƌĞ�DŝƚĂƌďĞŝƚ͊�tĞŝƚĞƌĞ�/ŶĨŽƌŵĂƟŽŶĞŶ�ǌƵ�^/>��ĞƌŚĂůƚĞŶ�^ŝĞ�ƵŶƚĞƌ͗ 

^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ 
'ƵŐůŐĂƐƐĞ�ϭϯ 
ϭϭϭϬ�tŝĞŶ 
dĞů͗͘�нϰϯ�ϭ�ϳϭϭ�Ϯϴ-ϴϯϯϴ�;ǁĞƌŬƚĂŐƐ�DŽ͘-&ƌ͘�ϵ͗ϬϬ-ϭϱ͗ϬϬ�hŚƌͿ 
�-DĂŝů͗�ĞƌŚĞďƵŶŐƐŝŶĨƌĂƐƚƌƵŬƚƵƌΛƐƚĂƟƐƟŬ͘Őǀ͘Ăƚ 
/ŶƚĞƌŶĞƚ͗�ǁǁǁ͘ƐƚĂƟƐƟŬ͘ĂƚͬƐŝůĐŝŶĨŽ� 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

,QIRUPDWLRQ 

^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ŬƺŶĚŝŐƚ�ĚŝĞ��ĞŝƚǀĞƌǁĞŶĚƵŶŐƐĞƌŚĞďƵŶŐ�;�s�Ϳ�ĂŶ 

^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ĞƌƐƚĞůůƚ�ŝŵ�ƂīĞŶƚůŝĐŚĞŶ��ƵŌƌĂŐ�ŚŽĐŚǁĞƌƟŐĞ�^ƚĂƟƐƟŬĞŶ�ƵŶĚ��ŶĂůǇƐĞŶ͕�ĚŝĞ�ĞŝŶ�ƵŵĨĂƐƐĞŶĚĞƐ͕�ŽďũĞŬƟǀĞƐ��ŝůĚ�ĚĞƌ�
ƂƐƚĞƌƌĞŝĐŚŝƐĐŚĞŶ�'ĞƐĞůůƐĐŚĂŌ�ƵŶĚ�tŝƌƚƐĐŚĂŌ�ǌĞŝĐŚŶĞŶ͘��ŝĞ��ƌŐĞďŶŝƐƐĞ�ĚĞƌ��ĞŝƚǀĞƌǁĞŶĚƵŶŐƐĞƌŚĞďƵŶŐ�;�s�Ϳ� ůŝĞĨĞƌŶ�Ĩƺƌ�WŽůŝƟŬ͕�
tŝƐƐĞŶƐĐŚĂŌ�ƵŶĚ�PīĞŶƚůŝĐŚŬĞŝƚ�ŐƌƵŶĚůĞŐĞŶĚĞ�/ŶĨŽƌŵĂƟŽŶĞŶ�ĚĂǌƵ͕�ǁŝĞǀŝĞů��Ğŝƚ�DĞŶƐĐŚĞŶ�ŝŶ�PƐƚĞƌƌĞŝĐŚ�ŵŝƚ��ƌďĞŝƚ�ŽĚĞƌ�^ĐŚƵůĞ͕�
^ƉŽƌƚ͕�&ƌĞƵŶĚĞ�ƵŶĚ�<ƵůƚƵƌ�ǀĞƌďƌŝŶŐĞŶ͘�tĞƌ�ƺďĞƌŶŝŵŵƚ�ŝŶ�PƐƚĞƌƌĞŝĐŚƐ�,ĂƵƐŚĂůƚĞŶ�ĚŝĞ�<ŝŶĚĞƌďĞƚƌĞƵƵŶŐ͕�ƵŶďĞǌĂŚůƚĞ�WŇĞŐĞĂƌďĞŝƚ�
ŽĚĞƌ�,ĂƵƐŚĂůƚƐƚćƟŐŬĞŝƚĞŶ͍�tŝĞ�ůĂŶŐĞ�ƐŝŶĚ�DĞŶƐĐŚĞŶ�ŝŶ�PƐƚĞƌƌĞŝĐŚ�ũĞĚĞŶ�dĂŐ�ƵŶƚĞƌǁĞŐƐ͍�tŝĞ�ůĂŶŐĞ�ƐĐŚůĂĨĞŶ�ƐŝĞ͍ 

�ŝĞ��s�-�ƌŚĞďƵŶŐ�ǁƵƌĚĞ�ǌƵŵ�ůĞƚǌƚĞŶ�DĂů�ŝŵ�:ĂŚƌ�ϮϬϬϴͬϬϵ�ĚƵƌĐŚŐĞĨƺŚƌƚ͘��ŝŶ�ĂŬƚƵĞůůĞƐ��ŝůĚ�ĚĞƌ��ĞŝƚǀĞƌǁĞŶĚƵŶŐ�ŝƐƚ�ĚĂŚĞƌ�ůćŶŐƐƚ�
ƺďĞƌĨćůůŝŐ�ƵŶĚ�ŝŶƚĞƌĞƐƐĂŶƚ͘� 

,ĂƵƐŚĂůƚĞ� ŝŶ� ŐĂŶǌ�PƐƚĞƌƌĞŝĐŚ�ǁƵƌĚĞŶ� ǌƵĨćůůŝŐ� ĂƵƐ� ĚĞŵ� �ĞŶƚƌĂůĞŶ�DĞůĚĞƌĞŐŝƐƚĞƌ� ĂƵƐŐĞǁćŚůƚ� ƵŶĚ� ĞŝŶŐĞůĂĚĞŶ͘� �ƵĐŚ�,ĂƵƐŚĂůƚĞ�
/ŚƌĞƌ�'ĞŵĞŝŶĚĞ�ŬƂŶŶƚĞŶ�ĚĂďĞŝ�ƐĞŝŶ͊�tĞƌ�dĞŝů�ĚĞƌ�^ƟĐŚƉƌŽďĞ�ŝƐƚ͕�ĞƌŚćůƚ�ĞŝŶĞŶ��ƌŝĞĨ�ŵŝƚ�ĚĞƌ�WŽƐƚ�ŵŝƚ�ŶćŚĞƌĞŶ�/ŶĨŽƌŵĂƟŽŶĞŶ�ǌƵƌ�
dĞŝůŶĂŚŵĞ� ĂŶ� ĚĞƌ� �ĞŝƚǀĞƌǁĞŶĚƵŶŐƐĞƌŚĞďƵŶŐ͘� EĂĐŚ� ĞŝŶĞŵ� ŬƵƌǌĞŶ� &ƌĂŐĞďŽŐĞŶ� ĨƺŚƌĞŶ� ĚŝĞ� DŝƚŐůŝĞĚĞƌ� ĚĞƌ� ĂƵƐŐĞǁćŚůƚĞŶ�
,ĂƵƐŚĂůƚĞ�ǌǁĞŝ�dĂŐĞ�ůĂŶŐ�ĞŝŶ�dĂŐĞďƵĐŚ�ƺďĞƌ�ŝŚƌĞ��ŬƟǀŝƚćƚĞŶ͘��ŝĞƐ�ŐĞŚƚ�ŐĂŶǌ�ĞŝŶĨĂĐŚ�ŵŝƚ�ĚĞƌ�ĞŝŐĞŶƐ�ĚĂĨƺƌ�ĞŶƚǁŝĐŬĞůƚĞŶ��s�-�ƉƉ�
ŽĚĞƌ�ŵŝƩĞůƐ�ĞŝŶĞƐ�WĂƉŝĞƌƚĂŐĞďƵĐŚƐ͘� 

�Ăŵŝƚ� ǁŝƌ� ŬŽƌƌĞŬƚĞ� �ĂƚĞŶ� ĞƌŚĂůƚĞŶ� ŝƐƚ� ĞƐ� ǀŽŶ� ŐƌŽƘĞƌ� �ĞĚĞƵƚƵŶŐ͕� ĚĂƐƐ� ĂůůĞ� WĞƌƐŽŶĞŶ� ĞŝŶĞƐ� ,ĂƵƐŚĂůƚƐ� ;Ăď� ϭϬ� :ĂŚƌĞŶͿ� ĂŶ� ĚĞƌ�
�ƌŚĞďƵŶŐ�ŵŝƚŵĂĐŚĞŶ͘��ůƐ��ĂŶŬĞƐĐŚƂŶ�ĞƌŚĂůƚĞŶ�ĚŝĞ�ǀŽůůƐƚćŶĚŝŐ�ďĞĨƌĂŐƚĞŶ�,ĂƵƐŚĂůƚĞ�ĞŝŶĞŶ�ϯϱ-�ƵƌŽ-�ŝŶŬĂƵĨƐŐƵƚƐĐŚĞŝŶ͘ 

�ŝĞ�ŝŵ�ZĂŚŵĞŶ�ĚĞƌ��s�-�ƌŚĞďƵŶŐ�ŐĞƐĂŵŵĞůƚĞŶ��ĂƚĞŶ�ǁĞƌĚĞŶ�ŐĞŵćƘ�ĚĞŵ��ƵŶĚĞƐƐƚĂƟƐƟŬŐĞƐĞƚǌ�ƵŶĚ�ĚĞŵ �ĂƚĞŶƐĐŚƵƚǌŐĞƐĞƚǌ�
ƐƚƌĞŶŐ�ǀĞƌƚƌĂƵůŝĐŚ�ďĞŚĂŶĚĞůƚ͘�^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ�ŐĂƌĂŶƟĞƌƚ͕�ĚĂƐƐ�ĚŝĞ�ĞƌŚŽďĞŶĞŶ��ĂƚĞŶ�ŶƵƌ�Ĩƺƌ�ƐƚĂƟƐƟƐĐŚĞ��ǁĞĐŬĞ�ǀĞƌǁĞŶĚĞƚ�ƵŶĚ�
ƉĞƌƐƂŶůŝĐŚĞ��ĂƚĞŶ�ĂŶ�ŬĞŝŶĞ�ĂŶĚĞƌĞ�^ƚĞůůĞ�ǁĞŝƚĞƌŐĞŐĞďĞŶ�ǁĞƌĚĞŶ͘� 

/ŵ�sŽƌĂƵƐ�ŚĞƌǌůŝĐŚĞŶ��ĂŶŬ�Ĩƺƌ�/ŚƌĞ�DŝƚĂƌďĞŝƚ͊�tĞŝƚĞƌĞ�/ŶĨŽƌŵĂƟŽŶĞŶ�ǌƵƌ��s��ĞƌŚĂůƚĞŶ�^ŝĞ�ƵŶƚĞƌ͗ 

^ƚĂƟƐƟŬ��ƵƐƚƌŝĂ 
'ƵŐůŐĂƐƐĞ�ϭϯ 
ϭϭϭϬ�tŝĞŶ 
dĞů͗͘�нϰϯ�ϭ�ϳϭϭ�Ϯϴ-ϴϯϯϴ�;ǁĞƌŬƚĂŐƐ�DŽ͘-&ƌ͘�ϵ͗ϬϬ-ϭϱ͗ϬϬ�hŚƌͿ 
�-DĂŝů͗�ĞƌŚĞďƵŶŐƐŝŶĨƌĂƐƚƌƵŬƚƵƌΛƐƚĂƟƐƟŬ͘Őǀ͘Ăƚ 
/ŶƚĞƌŶĞƚ͗�ǁǁǁ͘ƐƚĂƟƐƟŬ͘ĂƚͬǌǀĞ� 



6HLWH���     ��������                                                                                              ZZZ �NLUFKEHUJDPZDOGH�DW 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

,QIRUPDWLRQ 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

 

'LH�9HUDQVWDOWHU�ZHUGHQ�JHEHWHQ��GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH�
DNWXHOOH�,QIRV�EHNDQQW]XJHEHQ��GDPLW�GLH�7HUPLQH�LPPHU�ZLHGHU�DXI�XQVHUHU 

*HPHLQGH-+RPHSDJH�ZZZ�NLUFKEHUJDPZDOGH�DW 
DXI�GHQ�QHXHVWHQ�6WDQG�JHEUDFKW�ZHUGHQ�N|QQHQ� 

,QIRUPDWLRQ�9HUDQVWDOWXQJVNDOHQGHU 

$OWNOHLGHUFRQWDLQHU 

,Q�.LUFKEHUJ�DP�:DOGH�JLEW�HV�
EHLP� %DXKRI� �6DPPHOLQVHO��
HLQHQ� &RQWDLQHU�� ZR� GLH�
$OWWH[WLOLHQ� JHVDPPHOW�ZHUGHQ�
N|QQHQ� 

'DWXP 9HUDQVWDOWXQJ 9HUDQVWDOWHU 2UW�XQG�=HLW 

���������� 2VWHUMDXVH -93�:HL�HQDOEHUQ 3IDUUKRI�QDFK�GHU�KO��0HVVH 

���������� 0DLEDXPDXIVWHOOHQ   ,Q�GHQ�.DWDVWUDOJHPHLQGHQ 

���������� 0XWWHUWDJVIU�KVFKRSSHQ ))�.LUFKEHUJ�DP�:DOGH )HXHUZHKUKDXV�.LUFKEHUJ��������������
DE������8KU 

���������� (UVWNRPPXQLRQ 3IDUUH�.LUFKEHUJ�DP�:DOGH 3IDUUNLUFKH�DE������8KU 

���������� *ULOOHQ�I�U�GHQ�JXWHQ�=ZHFN .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV .LUFKEHUJ�DP�:DOGH�������������������
DE����8KU 

���-�������
���� 

$EVFKQLWWVIHXHUZHKUWDJ�PLW�
(U|IIQXQJ�'RUIJHPHLQVFKDIWV-�

XQG�)HXHUZHKUKDXV 
))�8OOULFKV ))-�XQG�'RUIKDXV�8OOULFKV 

���������� *ULOO�	�%%4�.XUV .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV .LUFKEHUJ�DP�:DOGH����������������
DE����8KU 

���������� /HVXQJ�I�U�.LQGHU .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV .LUFKEHUJ�DP�:DOGH����������������
DE����8KU 

���������� .LQGHUIHVW 6SRUWYHUHLQ�.LUFKEHUJ�DP�:DOGH 6SRUWSODW]�DE����8KU 

���-
���������� 

))-)HVW�6�VVHQEDFK�PLW������
%H]LUNVOHLVWXQJVEHZHUE ))�6�VVHQEDFK 6SRUWSODW]�6�VVHQEDFK 

���������� 3IDUUNLUWDJ�-�3DWUR]LQLXP 3IDUUH�.LUFKEHUJ�DP�:DOGH 3IDUUJDUWHQ�3IDUUVDDO�����������������
DE������8KU 

���������� .LQGHUNRFKFOXE�LQ�GHQ�)HULHQ .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV .LUFKEHUJ�DP�:DOGH�����������������
��-���8KU 

���������� /HVXQJ�I�U�(UZDFKVHQH .XQVW	.XOWXUYHUHLQ�I�U�*HQXVV .LUFKEHUJ�DP�:DOGH�������������������
DE����8KU 



6HLWH���     ��������                                                                                              ZZZ �NLUFKEHUJDPZDOGH�DW 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

bU]WHZRFKHQHQG–�XQG�)HLHUWDJVGLHQVW�$SULO����� - -XOL����� 

'U��&KULVWRSK�35(,�/ .LUFKEHUJ�DP�:DOGH 7HO������������ 
'U��0DUWLQ�+2)0$11 6FKUHPV  7HO�������������� 
'U��0RVFKJDQ�9HUHQD�:,'< 6FKUHPV  7HO�������������� 
'U��0DUWLQ�*58%g. 6FKUHPV  7HO��������������� 
'U��<RVU\�=$:,$ +RKHQHLFK  7HO�������������� 
'U��'LHWPDU�67$8))(5 *P�QG  7HO�������������� 
'U��.OHPHQV�.5$1=/(5 *P�QG  7HO�������������� 
'U��*HRUJ�9,729(& *P�QG  7HO�������������� 
'U��5DOI�g67(55(,&+(5 *P�QG  7HO�������������� 

'LH�DNWXHOOHQ�bU]WH-:RFKHQHQGGLHQVWH�VLQG�DXFK�KLHU�]X�ILQGHQ� 

KWWSV���ZZZ�DU]WQRH�DW�IXHU-SDWLHQWHQ�VHUYLFH�ZRFKHQHQGGLHQVWH 

'HU�:RFKHQHQG–�XQG�)HLHUWDJVGLHQVW�ZLUG�DXI�IUHLZLOOLJHU�%DVLV�YRQ�GHQ�bU]WLQQHQ�XQG�bU]WHQ�JHOHLVWHW� 

,P�)DOO�HLQHV�'LHQVWHV�JHOWHQ�IROJHQGH�=HLWHQ� 

Þ %HUHLWVFKDIW�������ELV�������8KU 

Þ 2UGLQDWLRQ�������ELV�������8KU 

%LWWH�YHUHLQEDUHQ�6LH�LQ�MHGHP�)DOO�HLQHQ�7HUPLQ� 

 

$X�HUKDOE�GLHVHU�=HLWHQ�ZHQGHQ�6LH�VLFK�ELWWH�WHOHIRQLVFK�DQ� 

Þ *HVXQGKHLWVKRWOLQH����� 

Þ 5HWWXQJ������LQ�OHEHQVEHGURKHQGHQ�6LWXDWLRQHQ� 

Þ 1g�bU]WHGLHQVW�����DE�������8KU 

�Ɖƌŝů�ϮϬϮϮ  DĂŝ�ϮϬϮϮ 

ϭϲ͘�н�ϭϳ͘ �ƌ͘ �DŽƐĐŚŐĂŶ�sĞƌĞŶĂ�tŝĚǇ  Ϭϭ͘ �ƌ͘ �<ůĞŵĞŶƐ�<ƌĂŶǌůĞƌ 
ϭϴ͘ �ƌ͘ �ZĂůĨ�PƐƚĞƌƌĞŝĐŚĞƌ  Ϭϳ͘�н�Ϭϴ͘ �ƌ͘ �zŽƐƌǇ��ĂǁŝĂ 
Ϯϯ͘�н�Ϯϰ͘ �ƌ͘ ��ŚƌŝƐƚŽƉŚ�WƌĞŝƘů  ϭϰ͘�н�ϭϱ͘ �ƌ͘ �DĂƌƟŶ�'ƌƵďƂŬ 
ϯϬ͘ �ƌ͘ �<ůĞŵĞŶƐ�<ƌĂŶǌůĞƌ  Ϯϭ͘�н�ϮϮ͘ �ƌ͘ �'ĞŽƌŐ�sŝƚŽǀĞĐ 
   Ϯϲ͘ �ƌ͘ �DŽƐĐŚŐĂŶ�sĞƌĞŶĂ�tŝĚǇ 
   Ϯϴ͘�н�Ϯϵ͘ �ƌ͘ �DŽƐĐŚŐĂŶ�sĞƌĞŶĂ�tŝĚǇ 
       
     

:ƵŶŝ�ϮϬϮϮ  :Ƶůŝ�ϮϬϮϮ 

Ϭϰ͘�н�Ϭϱ͘ �ƌ͘ ��ŚƌŝƐƚŽƉŚ�WƌĞŝƘů  ϬϮ͘�н�Ϭϯ͘ �ƌ͘ �<ůĞŵĞŶƐ�<ƌĂŶǌůĞƌ 
Ϭϲ͘ �ƌ͘ ��ŝĞƚŵĂƌ�^ƚĂƵīĞƌ  Ϭϵ͘�н�ϭϬ͘ �ƌ͘ ��ŚƌŝƐƚŽƉŚ�WƌĞŝƘů 
ϭϭ͘�н�ϭϮ͘ �ƌ͘ �ZĂůĨ�PƐƚĞƌƌĞŝĐŚĞƌ  ϭϲ͘�н�ϭϳ͘ �ƌ͘ �ZĂůĨ�PƐƚĞƌƌĞŝĐŚ 
ϭϲ͘ �ƌ͘ �'ĞŽƌŐ�sŝƚŽǀĞĐ  Ϯϯ͘�н�Ϯϰ͘ �ƌ͘ �DĂƌƟŶ�,ŽĨŵĂŶŶ 
ϭϴ͘�н�ϭϵ͘ �ƌ͘ �zŽƐƌǇ��ĂǁŝĂ  ϯϬ͘�н�ϯϭ͘ �ƌ͘ ��ŝĞƚŵĂƌ�^ƚĂƵīĞƌ 
Ϯϱ͘�н�Ϯϲ͘ �ƌ͘ �DĂƌƟŶ�'ƌƵďƂŬ    



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

6WDQGHVDPW 

'DV�/LFKW�GHU�:HOW�HUEOLFNWH� 

7DXEHU�7KHUHVD 
7DXEHU�.ULVWLQD�XQG�0DUFHO 

+ROOHQVWHLQ 

+RFKOHLWQHU�(OLDV 
:RVWUL-+RFKOHLWQHU�6DELQH�XQG��

+RFKOHLWQHU�7KRPDV 
.LUFKEHUJ�DP�:DOGH 

3ULQ]�3LD 
3ULQ]�-RKDQQD�XQG�$QGUHDV 

+ROOHQVWHLQ 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

6WDQGHVDPW 

:LU�EHGDXHUQ�GHQ�7RG�YRQ� 

+|UPDQQ�+HUPD 

LP�����/HEHQVMDKU 

.LUFKEHUJ�DP�:DOGH�:HLWUD 

'�FKOHU�+XEHUW 

LP�����/HEHQVMDKU 

.LUFKEHUJ�DP�:DOGH 

.RUEHV�$GROILQH 

LP�����/HEHQVMDKU 

.LUFKEHUJ�DP�:DOGH�
:DLGKRIHQ�DQ�GHU�7KD\D 

)UHXQG�(UQHVWLQH 

LP�����/HEHQVMDKU 

6�VVHQEDFK 

+XEDFHN�(PPD�$QQD 

LP�����/HEHQVMDKU 

.LUFKEHUJ�DP�:DOGH 

3UHJHVEDXHU�-RVHI 

LP�����/HEHQVMDKU 

*P�QG�8OOULFKV 

/XIWHQVWHLQHU�-RKDQQ 

LP�����/HEHQVMDKU  

.LUFKEHUJ�DP�:DOGH 

6WHLQLQJHU�+HUPLQH 

LP�����/HEHQVMDKU  

.LUFKEHUJ�DP�:DOGH 

3ROODFN�5REHUW 

LP�����/HEHQVMDKU 

+DUPDQVWHLQ�+ROOHQVWHLQ 

=XOXV�:HUQHU 

LP�����/HEHQVMDKU 

6�VVHQEDFK 

3UHLVO�$ORLVLD 

LP�����/HEHQVMDKU 

:DUQXQJV 



ZZZ�NLUFKEHUJDPZDOGH�DW  6HLWH��� 

*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

����*HEXUWVWDJ 
%DUWHO�*HUKDUG 

.LUFKEHUJ�DP�:DOGH 

����*HEXUWVWDJ 

/HLWQHU�)UDQ]��8OOULFKV 

3DQQDJO�0DUWKD��.LUFKEHUJ�DP�:DOGH 

 

����*HEXUWVWDJ 

5XELN�0DULD��.LUFKEHUJ�DP�:DOGH 

6FKPLG�5XGROI��+ROOHQVWHLQ 

3HO]�:DOWUDXG��8OOULFKV 

 

����*HEXUWVWDJ 

%DUWHO�*HUKDUG��.LUFKEHUJ�DP�:DOGH 

,OO\�0DULH��.LUFKEHUJ�DP�:DOGH 

6SDQQDJO�-RVHI��+ROOHQVWHLQ 

:LU�JUDWXOLHUHQ�DOOHQ�-XELODUHQ�JDQ]�KHU]OLFK� 

*UDWXODWLRQHQ 

����*HEXUWVWDJ 

:LQLVFKKRIHU�)ULHGD��6�VVHQEDFK 

 

����*HEXUWVWDJ 

:ROI�0DULD��+ROOHQVWHLQ 

0D\HU�-RVHI��.LUFKEHUJ�DP�:DOGH 

 

*ROGHQH�+RFK]HLW 

%LQGHU�*HUWUXGH�XQG�)UDQ]��.LUFKEHUJ�DP�:DOGH 

 

'LDPDQWHQH�+RFK]HLW 

6FKPLG�(ULND�XQG�-RKDQQ��8OOULFKV 

 

����*HEXUWVWDJ 
6SDQQDJO�-RVHI 

+ROOHQVWHLQ 

'LDPDQWHQH�+RFK]HLW 
6FKPLG�(ULND�XQG�-RKDQQ 

8OOULFKV 
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*HPHLQGHQDFKULFKWHQ�GHU�0DUNWJHPHLQGH�.LUFKEHUJ�DP�:DOGH� $SULO����� 

,QIRUPDWLRQ 

%DXODQG�6LHGOXQJVJHELHW�1(8 

%DXJUXQGVW�FNH� LP� 6LHGOXQJVJHELHW� LQ� .LUFKEHUJ� DP� :DOGH� 5LFKWXQJ� +ROOHQVWHLQ� VLQG� XP� ¼� ���—�P�� RKQH�
$XIVFKOLH�XQJ�]X�YHUNDXIHQ��1lKHUH�,QIRUPDWLRQHQ�DP�*HPHLQGHDPW�XQWHU������������ 


